10/ 06/ 2002
PMs Swiss visit to focus on investnent expansion, globalisation

Nur ai na A. Sanad
PRIME M nister Datuk Seri Dr Mahathir Mhamad began yesterday his first
official visit to Switzerland.

H's visit is significant for both Malaysia and Switzerland given the
current political and econom c devel opnent in the world.

Dr Mahathir brings with hima high-1evel delegation conprising key
Cabi net M nisters and senior governnent officials as well as prom nent
busi nessnen and bankers.

The Prime Mnister is scheduled to hold a private tete-a-tete with Sw ss
Presi dent Kaspar Viliger who is also the Finance Mnister.

Di scussions with Foreign Mnister Joseph Deiss and Economic Affairs
M ni ster Pascal Couchepin will follow

Dr Mahathir will also nmeet with CECs of Credit Suisse (Lukas Mihl emann),
Al stom Power AG (Pierre Bilger) and ABB AG (Jorgen Centernman) and UBS AG
chai rman Marcel Gspel.

The Prime Mnister's visit is tinely as Switzerland, whose neutrality is
institutionalised, prepares to becone a nmenber of the United Nations this
year.

Switzerl and' s i ndependence and neutrality have | ong been honoured by the
maj or Eur opean powers. Wth its imm nent nenbership in the UN, Switzerl and
will now take on a new global role.

Al t hough Switzerland nakes no public statenent on issues affecting other
countries, it is no secret that it has been supporting Ml aysia's
financial policies.

In the aftermath of the 1997-98 financial crisis, when Dr Mahathir's
financial policies faced severe criticisns fromnmany Wstern econoni es,
Switzerl and supported these policies.

Trade volunme with Switzerland | ast year totalled RW. 4 billion, marking
an increase over the previous year's RWA. 33 billion.

Dr Mahathir's talks with the private sector are expected to centre on
expansi on and diversification of investnments while with the Governnent, he
wi | | exchange views on globalisation and terrorism

"Gven Switzerland' s financial structure and architecture, the country
has to face up to realities of globalisation. It can take a |leaf fromthe
Prime Mnister's views and perception,” said a dipl omat.

Dr Mahathir's Swiss visit will also take himto Geneva after which he
| eaves for a two-day visit to Luxenmbourg on Wednesday.

The Prime Mnister is acconpanied by his wife Datuk Seri Dr Siti Hasmah
Mohd Ali.

Among those in his delegation are International Trade and Industry
M ni ster Datuk Seri Rafidah Aziz, Bank Negara Governor Tan Sri Dr Zeti
Akhtar Aziz, Petronas chairman Tan Sri Azizan Zai nul Abidin, and Arab-

Mal aysi an Banki ng Group chairman Tan Sri Azman Hashim
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