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Mal aysi a strong enough to invest in other countries, says PM

Syed Nadzri

PRIME M nister Datuk Seri Dr Mahathir Mohamad yesterday described

Mal aysi @' s 40-odd years of econom c devel opnment as "a very satisfying four
decades" and suggested that devel oping countries take the sanme road.

At a joint Ml aysia-Manmar business sem nar, he said Ml aysia had grown
| argely because of foreign participation in its econonmy and was strong
enough now to switch roles and play investor in other countries.

"It has taken us four decades to reach this |evel of devel opnent. But it
has been a very satisfying four decades. Now, to a limted extent, we can
reverse the process to becone investors in other countries and contribute
to their devel opnent,” he told nore than 500 participants in the Myannar-
Mal aysi a Technol ogy Conf erence.

The three-day sem nar, organised jointly by the Ml aysian Industry-
Government Group for H gh Technol ogy and Myanmar's State Peace and
Devel opnent Council, was held to coincide with Dr Mahathir's two-day
working visit to Myannmar.

The Prime Mnister said foreign investnents would not affect a country's
i ndependence and in Ml aysia's case, foreign i nvestnments were needed
initially to create jobs for the people. But the strategy was so
successful that the country was short of workers today, he added.

But nmore than that, he said, workers in Ml aysia had becone highly
skill ed, the managers nore conpetent and the country nore prosperous.

Dr Mahathir expressed the hope that Ml aysian busi nessnmen woul d be
wel cone in Myanmar the way foreign investors were accepted in Ml aysia,
addi ng that the CGovernnent would ensure that they abide by | ocal
regul ati ons and sensitivities.

"There will be black sheep anbng the Ml aysi an busi nessmen coming to
Myanmar and we will not claimany privilege for themand will support the
| aws as applied to them But as a matter of routine, we will, of course,
provide all Ml aysians with the services they are entitled to by our
di pl omatic representatives.”

He said one of the main areas of potential co-operation between the two
countries was biotechnol ogy as both Myanmar and Mal aysia were endowed w th
rich resources in flora and fauna.

Dr Mahathir al so touched on today's gl obal environment where m ght was
right sometines at the expense of justice.

He said there were vast opportunities provided by the world that has
beconme a village, but some used this as an excuse to exert their power
over others. Therefore, it was inportant for weaker countries to adopt the
right strategies to overcone such onsl aught.

I sol ati onism he added, was not the answer as the outside world still
| oomred | arge and omi nous.

"I'n any case, the donestic econony could not sustain the needs of a
growi ng popul ati on whose expectations were ever higher with the passage of
tinme."

At a Press conference later, the Prine Mnister said his one-hour
nmeeting with State Peace and Devel opnent Council chairnman Than Shwe
shortly after his arrival on Sunday evening centred on enhancing bil ateral
rel ations.

He said Myanmar had sone "very tradeabl e" products that could be
exported to Ml aysi a.

Anot her area that was touched on, he said, was the denocratisation



process of Myanmar and Mal aysia's approach to political and econonic
devel opnent whi ch could be appli ed.

Dr Mahathir was al so asked why a breakfast neeting said to be initially
schedul ed for yesterday between Myanmar Qpposition | eader Aung San Suu Kyi
and Foreign Mnister Datuk Seri Syed Hami d Al bar had been cancelled at the
[ast mnute.

The Prime Mnister said no such neeting had been arranged.

He had a busy schedule in his 24-hour visit to Myanmar. After the
conference, nenbers of the Ml aysian Association of Myanmar visited the
Myanmar | nformati on and Conmuni cati ons Technol ogy Park, a primary school
in Kamayut, and a hospital for traditional nedicine on the outskirts of
Yangon.

Dr Mahathir returned to Kuala Lunmpur today.
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