27 NOV 2002
MAHATHI R- ECONOMY
3RD QTR ECONOM C GCROAMTH MJUCH BETTER THAN EXPECTED, SAYS MAHATHI R

KUALA LUMPUR, Nov 27 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamaed sai d here today that the country's economic growh inthe third
quarter of this year is nuch better than expected.

He said that this was despite reports that the worl d econony was bei ng
affected by terrorismand the actions taken to counter the scourge.

This scenario has resulted in the gl obal econony unable to expand |ike
before, Dr Mahathir said.

Bank Negara Mal aysi a Governor Tan Sri Dr Zeti Akhtar Aziz today
announced t hat strong donmestic denmand rei nforced by a stronger export
performance propel |l ed t he econony to expand by 5.6 percent inthe third
quarter of this year from3.9 percent in the second quarter and 1.1 percent
inthe first quarter.

"W shoul d be thankful that am dst the pressure facing the world, we
can still devel op our country," he said in his speech at the presentation
of Hari Raya gifts and schooling aid to orphans in the Federal Territory.

Dr Mahathir, who is al so the Finance M nister, said that Ml aysians
shoul d be grateful as conpared with other countries facing simlar economc
pressure due to the terrorismfactor, the country has managed to
continuously devel op its econony.

"W see a |l ot of countries around Mal aysi a, and just about anywhere
el se, facing bad econonic situation, but Al handul lillah, in actual fact the
Mal aysi an economny is running snmoothly," he said. -- BERNAVA
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