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By: Ahmad Fuad Yahya

KUALA LUMPUR, March 28 (Bernama) -- Algeria offers a w de range of
busi ness opportunities for Ml aysi an conpani es, particularly in the
manuf acturing sector, said its mnister of Trade and Conmerce Hami d Termar.

He said that there were a | ot of prospects for Ml aysian conpanies to
venture into like in the manufacturing of electronics, electrical and
nmechani cal goods.

Mal aysan busi nessmen coul d al so take part in the country's US$7.5
billion (US$1 = RM3.8) three-year devel opnent projects, he told Bernama
after attending a talk on the potential investnent opportunities in
Al geria, here today.

The devel opnent projects which started in July |last year involve
construction of buildings, small roads and projects related to agriculture.

"We live mainly on our oil, and we want to diversify fromoil and ot her
related activities to nore industrial and manufacturing activities and that
is where Malaysia is very inportant to us," he said.

Ham d and his del egation arrived here on Tuesday to strengthen economc
rel ati ons between the two countries.

Earlier today, he called on Prine Mnister Datuk Seri Dr Mahathir
Mohamad where t hey di scussed ways of expandi ng the existing excellent
political relationship between the two countries into stronger economc
rel ati onshi p.

"What we want nowis to go a step further and consolidate that
relationship by having commercial and econonic rel ations, solid and
| asting," he said.

"To have this, we have to organise a framework, either institutional or
ot herwi se, so that our business community can work together," he said.

Algeria is located in Northern Africa. Traditionally known as Al Magrib
(the West), Algeriais the largest of the three countries including Mrocco
and Tuni sia and the second | argest country in Africa. It has a popul ation
of 31.7 mllion

Last year total trade between Mal aysia and Al geria ampunted to US$32.5
mllion, with Malaysia's exports to Algeria at US$30.7 nmillion, while
inport was at US$1.8 million.

Meanwhi | e, Adviser to the Mnister incharge of State Sharehol di ngs and
Coordi nati on of Reforms, Hanoud Benhandi ne said that Al geria opened up its
trade to all investors in 1994.

"W have huge markets, we have so many industrial projects, chem stry,
in construction works, in financing, so all these fields. especially with
the small and nediumenterprises (SMES), represent business opportunities
bet ween busi nessnmen of the two coutries," he said.

"I have seen the capacity and perfomances of the Ml aysian busi nessnen
| think there so many opportunities for them" he said.

Harmoud sai d that Mal aysi an conpanies investing in Algeria would al so
get access to the North African markets of about 60 million inhabitants and
t he European market as the country had signed the accord of cooperation to
enter in the free zone with Europe.

Nati onal Chanber of Commerce and | ndustry Ml aysia (NCCI M
vi ce-president Datuk Syed Amin Al Jeffri said that Algeria was a new narket
t hat Mal aysi an busi nessnen coul d penetrate.

It could al so be a window to the Europen nmarket because originally
Al geria has been very close with Europe, in particular with France, he



sai d.

However, Syed Amin wants the governnment of both countries to tackle
some i npedi nents, saying that it would be difficult for the transportation
of products unless both countries have direct freight link either air or
sea.

He said that NCCI Mwoul d work out details with the Al gerian enbassy
here before it establishes |inkages with the Al gerian Chanber of Conmerce
and some of its business councils.

The first step is to have access to their websites, and encourage
menbers to have |linkages with their counterparts in A geria, he said. --
BERNANMA
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