23/ 05/ 2002

M SC affirns aggressive drive with new tanker

MALAYSI A I nternational Shipping Corp (MSC) yesterday added a |iquefied
natural gas (LNG tanker, the Puteri Intan Satu, to its fleet.

Prime Mnister Datuk Seri Dr Mahathir Mohamad officially named the
M SC s 14th and newest LNG tanker in Koyagi Shipyard in Nagasaki
yest er day.

In a statement, M SC said the LNG tanker is the first of the six Puteri
Satu class LNG tankers ordered as part of its fleet expansion programe
which will further reaffirmits position as the single |argest owner and
operator of LNG tankers in the world.

According to M SC chairman Tan Sri Mohd Hassan Marican, the nove is
vital as the conpany has enbarked on an aggressive programe to widen its
LNG transportation tradi ng worl dw de.

Upon delivery, the new LNG tanker will be the first of the Puteri Intan
Satu class of tankers that will be fully managed by Mal aysi ans who have
been trained under M SC s Cadet Training progranme.

Puteri Intan Satu, with a capacity of 137,000 cu m w |l undergo sea
trials before being delivered in August.

The coming into service of the new tanker will enable M SC, a subsidiary
of Petroliam Nasional Bhd, to enhance its capability and flexibility to
provi de safe and reliable LNG transportation for its customers.

Equi pped with the |atest state-of-the-art distributed control system
(DCS) for the control and nonitoring of cargo and machi nery operations,
Puteri Intan Satu has been specially designed and built to enable it to
operate at all major LNGtermnals in the world.

In addition, the tanker recorded another first in ternms of |ocal
content, with the use of Ml aysian plywod in the production of its cargo
tank insul ati on boxes. The boxes formpart of a critical and specialised
conmponent of the LNG tanks.

The nam ng cerenony, according to MSC, narked a mlestone in the growth
of MSC, particularly in LNG transportation, since the conpany's delivery
of the first shipnent of LNG fromBintulu to Tokyo Gas Sodegaura Ter m nal
i n February 1983.

Froman initial fleet of only five vessels under the Tenaga series, M SC
has now expanded its LNG fleet to 13 with a gross capacity of 1.36 mllion
cum making it the single |argest LNG fl eet owner and operator in the
wor | d.

This represents about 10 per cent of the total world capacity. The
conpany has to date nade nore than 2,800 LNG cargo deliveries with a
conbi ned total of over 150 mllion tonnes.

Wth the delivery of the six Puteru Satu C ass tankers by 2005, M SC s
LNG transportation capacity will be increased by 60 per cent to 2.18
mllion cu m
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