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By: Siti Hawa O hnman

KUALA LUMPUR, Jan 10 (Bernama) -- Just as the countries of Europe have
the right to work together, the countries of East Asia should al so enjoy
the right to make decisions of their own as a group, the Prinme Mnister
Dat uk Seri Dr Mahat hir Mharmad poi nted out today.

"OQbviously, we haven't conme to the stage when we are free to nmake
deci sions that are good for ourselves,"” he said during the presentation to
hi m of the new euro notes and coins by the heads of m ssions of European
Union (EU) nenbers in Mal aysia at his office here.

"I'n East Asia, we wanted a sinple forumin which we can talk to each
ot her but we were told we could not talk to each other unless other people
were present al so," he added.

The attenpts to prevent East Asians fromtal king to each other, he
added, were still being nade and new organi sati ons were bei ng proposed so
as to supercede any organi sation that concerns East Asians only.

In accepting the presentation of the euro by the Anbassador of Spain
Alvaro lIranzo (the current president of the EU council in Mlaysia), Dr
Mahat hir said the euro is expected to figure prominently in internationa
trade and that Mal aysia could do nore business with the EU

He said Mal aysia wants to see how the euro fares as there have been
suggestions that East Asia as a grouping should have its own "single
currency".

However, he added that these will only be realised in a long term as
the euro itself took 50 years to materialise while Europe as a unified
entity was al so nore honbgenous in its characteristics.

Iranzo described the idea of having a single currency systemin East
Asia as anbitious and nobl e but cautioned that there were nore urgent
priorities like the need to first achi eve econom ¢ harnony and integration
in the region.

According to Iranzo, the euro was well accepted following its adoption
by the 12 nenber nations of the EU at the start of this year when 10
billion Euro banknotes and 50 billion Euro coins went into circul ation.

He said the euro is going to be an alternative to the US dollar (as a
comon currency) and by 2010, about 30 to 40 percent of internationa
i nvestment and fnancing will be done in euro units.

Iranzo said the euro will be the sole | egal tender throughout the euro
area or "zone" by March while the United Kingdom Denmark and Sweden (which
opted to retain their national currencies) mght join the systemat a | ater
dat e.

The benefits of trading in this single currency, he said, include the
fact that Mal aysian firns dealing with European countries will henceforth
have to deal with one currency systeminstead of 12 different ones.

"The euro will facilitate the making of price conparisons for simlar
products offered by conpanies in different countries while access to the EU
will be easier for many Mal aysi an small and nmedi um si zed enterprises that
m ght otherwi se lack the ability to enter nany markets individually,"
| ranzo conti nued.

"Overall econonic efficiency will also be increased due to cost
reduction, the suppression of exchange rates and conm ssions, and increased
conpetition

"Mal aysian tourists to Europe will also benefit as they will need to
change their noney only once." -- BERNAMVA
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