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By: Mohd Arshi Daud and Khairdzir Yunus

TRIPCLI, April 19 (Bernama) -- Malaysia is keen to share its experience
inluring foreign investment with Libya, which is working at attracting
such an investnent, particularly follow ng the suspension of the United
Nati ons sanctions on the country in 1999.

"As Mal aysi a has been successful in attracting sizeable foreign
i nvest nents over the years, we would be delighted to share with your
country our experience in this field,” Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d here on Friday.

For Mal aysia, luring foreign direct investnment (FDI) renmined an
i mportant strategy for generating and sustaining its econom c growh, he
said at a dinner with the Ml aysi an and Li byan busi ness conmuniti es.

Dr Mahathir is on a two-day visit to this north African state as part
of his week |long tour of three countries, including Mrocco and Bahrain

He pointed out that |ast year, Malaysia attracted US$4.8 billion
(RML8.24 billion) worth of FDI in the manufacturing sector, with the
maj ority being technol ogy-i ntensive projects.

He stressed that Malaysia was still a conpetitive and viabl e i nvest nent
| ocation and that the government was commtted and continued to inprove its
policies which have succeeded in attracting investors and strengtheni ng
support to both trade and i ndustry.

The Prime M nister urged Li byan busi nessnen to grab the investnent
opportunities in Ml aysia, particularly in the manufacturing sector, where
a wi de range of activities have been identified for pronotion.

Dr Mahathir said that Libyan businessmen should not only | ook at
Mal aysia as a nmarket of 24 nmillion people, but as a springboard to the
Asean market with its 530 million popul ati on.

Li byan busi ness community shoul d use Mal aysia's strong trade |inkages
with the Asean nenber countries as the gateway to the Asean nmarket, which
is nowin the final year of evolution into the Asean Free Trade Area
(Afta).

Dr Mahathir said that Ml aysi an and Li byan busi ness comuni ties mnust
intensify efforts to enhance the trade flows of the two countries where in
2001, bilateral trade amounted to only US$5.2 nillion (RML9.76 million).

He said that apart from supplying products to Libya, Ml aysia was al so
willing to offer its expertise and experience in the service area such as
in healthcare, and in construction and i nfrastructure devel opment.

"W would also |like to partake in your investnment drive through joint
ventures and col | aborati on

"Mal aysi an conpani es have ventured overseas in nany fields, including
manuf act uri ng, construction of highways, ports and airports, infrastructure
devel oprment such as power generation, telecomunications and water
treatnment projects,” Dr Mahathir said. -- BERNAMA
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