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MOF EXTENDS ALI'S TERM AS SC EXECUTI VE CHAI RVAN

KUALA LUMPUR, Feb 5 (Bernama) -- The M nister of Finance, Datuk Seri Dr
Mahat hi r Moharmad, has extended the termof Datuk Ali Abdul Kadir as the
Securities Comm ssion (SC) executive chairman and conm ssi on nenber for
anot her two years.

I n an announcenent today, the SC said Ali would comrence his second
termon March 1, 2002. His first termbegan on March 1, 1999.

"I amvery honoured, and with the strong teamin the comm ssion, wll
continue to work towards a nore robust Ml aysian capital market.

"I also | ook forward to the support of market participants in
continually increasing their |evel of professionalismto nake Mal aysia a
preferred capital market," said Ali, an accountant by training.

The SC achi eved several milestones under Ali's |eadership. Key anong
these was the introduction of the Capital Market Masterplan (CMP) in
February 2001

The CVMP is a 10-year strategic plan to ensure that the Ml aysi an
capital market is well-positioned to support national econom c growth needs
and aspirations.

Form ng the thrust of the CVP are neasures to neet regional conpetition
and i ncreasing globalisation as well as tap val ue-added opportunities in
areas of conparative and conpetitive advant age.

"The CWP has provided the strategic clarity desired by the industry and
| amglad to say that we have already inpl enmented or begun to inplenent
measures in several key areas. In fact, sone priority measures were
i mpl ement ed ahead of the CWMP |l aunch,” Ali said.

These have included steps to enhance the efficiency of the fund raising
process further, and to expand the breadth of investnent opportunities.

Mal aysi an conpani es are al so being encouraged to create | ong-termval ue
for their investors.

In particular, Ali had stressed the need to inprove disclosure and
transparency as well as greater corporate accountability to the investing
publi c.

In this regard, his aimwas to continue to push for better sharehol der
val ue recogni ti on anong conpani es and greater sharehol der activi smanong
investors in line with the recormendati ons of the CWP.

"Furthernore, in the interest of enhancing conpetitiveness and cost
ef fectiveness of the capital nmarket, revenue structures of market
i ntermedi ati on services are being reviewed to make them nore
cost-efficient.

"Mar ket structures are also being reviewed, with current efforts
focusi ng on the consolidation of nmarket institutions and narket
intermediaries,” Ai said.

Goi ng forward, he said the challenge facing Ml aysia's capital narket
is for it to enhance its role in facilitating the growth of the Ml aysian
econony.

For this to happen, it nust be able to provide Mal aysi an conpanies with
a viable platformfor capital raising, and provide investors with a viable
source for nobilising and investing their savings.

This can be attained through the vision and objectives of the CW

In undertaking its work over the course of the next two years, Ali gave
hi s assurance that the SC woul d continue to be resolute yet consultative in
its regul atory approach.



It will also continue to facilitate greater conpetition and innovation
so that the capital market can successfully capitalise on Mal aysia's key
strengt hs.

In addition, he will continue to naintain the SC s active participation
at the international level to ensure that Malaysia' s views are fully
consi dered by the international regulatory and financial community.

Ali is currently the chair of International O ganisation of Securities
Conmi ssions (1 OSCO) Asia Pacific Regional Conmittee (APRC)

He al so serves as a conmittee menber of various |ocal and foreign
organi sations. He is also Chairman of the Capital Mrket Advisory Counci
and is a nenber of the Foreign Investnment Conmittee, Danaharta Oversight
Conmi ttee, Financial Reporting Foundation and the National Econom c
Consul tative Council Il (MAPEN I1) Wbrking G oups on Islam c Banking &

Fi nanci al Systens, Econonics and Conpetitiveness.

He al so sits on the Finance Conmittee on Corporate Governance and is a
menber on the Labuan O fshore Financial Services Authority. -- BERNAMA
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