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By: Mahesh Prasad

NEW DELHI, Oct 16 (Bernama) -- An MoU to pronote trade, investnent and
joint ventures signed between the Federation of Indian Export O ganisations
(FIEOQ and Kual a Lunpur and Sel angor | ndi an Canbers of Comerce and
I ndustry has provided a good start for the visit of the Prine Mnister
Dat uk Seri Mahat hir Mhamad to I ndi a begi nnm ng today.

The MU, signed here hours before the arrival of Dr Mahathir in
Hyderabad to begin his visit to India, seeks, anong others, to strengthen
mut ual under st andi ng and i ntroduce to each other opportunities of
co-operation.

It al so seeks partners for investnent and trade, joint ventures and
provi ding each other with consul tancy services, including |egal
consul tancy, exchange visits of investnent and trade m ssions and
organi sing trade exhi bitions, synposia, sem nars and techni cal workshops.

It also ainms to promote the devel opment of econonmic, trade and
technol ogi cal co-operation between the snmall and nmedi um si zed enterprises
inthe two countries.

The MoU was signed by P.D. Patodia, FlIEO President and Ranesh Kodamal
Deputy President of Kuala Lunpur and Sel angor |ndi an chanbers of Commerce
and Industry in the presence of Tan Sri Ajit Singh former President of the
ASEAN Chanbers of Conmerce and Industry prior to a Buyer-Seller-Met
jointly organi sed by the two organi sati ons.

Speaking at the occasion, Ait said the enphasis in the MU was to
bring together small and Mediumenterprises, which have an inportant role
to play in facilitating trade and econoni c co-operation between the two
countri es.

The co-operation, he said, would envision wi de areas such as
i nfrastructure, bio-technology, information technol ogy and pharmaceuti cal s.

Ajit said the object of the Indo- ASEAN Busi ness sunmmit was to bring
t oget her the busi nessnen of India and Mal aysi a.

The MoU, he said, had given it a good start.

He, however, cautioned that the MoUwas only a first step. Miuch woul d
depend on how it was inplenented and he hoped that the two sides would take
the co-operation to higher |evels.

Kodamual nmade a plea to his Indian counterparts to bring the small and
medi um i ndustry to Ml aysi a.

"SMs are growi ng round the world and we coul d work together," he said.

In providing details of the MbU, Patodia said the MoU was conmtted to
provi ding co-operation to each other in trade and i nvestnent.

The signing cerenony was foll owed by one-to-one neeting between the
busi nessnmen of I ndia and Mal aysi a. -- BERNAMA
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