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M SI A A BETTER CHO CE, SAYS BANK OF CHI NA

By: Mohd Kanel O hnman

BEI JING May 20 (Bernamm) -- Malaysia is a better choice for Chinese
busi nessnen to invest inas it offers many plus points, said Bank of China
(M Bhd general nmanager Zhang Lian Li

He said that apart fromthe social and polical stability, Ml aysia had
a good financial systemand on top of that rich in natural resources.

Speaki ng at the "Ml aysi a- Chi na Busi ness Cpportunities” sem nar here
Monday, Zhang sai d Chi nese busi nessmen shoul d grab the opportunity to
invest in Malaysia as it offered great prospects.

The Bank of China in Kuala Lunpur which has a total capital of US$80
mllion was established in February | ast year.

It has branches in Serenban, |poh, Batu Pahat, Penang and Kual a Lunpur.
Wthin a year of establishnment, the bank's asset scal e reached RW90
mllion.

"W have reached that asset scale within a year. According to
international practice, it should take us around two to three years but we
made it in one year in Malaysia," he told the sem nar attended by nore than
700 Chi nese busi nessnen.

The sem nar here is the last | eg of the 10-day trade and invest nent
m ssion |l ed by International Trade and Industry M nister Datuk Seri Rafidah
Aziz. Simlar senminars were held in Shanghai and Dal i an.

Zhang sai d that they were very i npressed with the investnment climate in
Mal aysia as it offered a |l ot of choices beneficial to market devel opnent.

What was nore interesting was that during the Asian financial crisis in
1997, Mal aysi a under the dynam c | eadershi p of Datuk Seri Dr Mahat hir
Mohamad managed to steer and overcone the turnmoil with great success, he
sai d.

He urged Chi nese busi nessnmen to | ook to Mal aysia to invest as the
rel evant aut horities and gover nnent agenci es i n Mal aysi a were cooperative
and supportive of investnments nade by forei gn conpani es.

"We (Bank of China) received a lot of support fromthe rel evant
governnent departments in Mal aysia and | strongly believe Chinese conpanies
wi shing to do business in Malaysia will get the sanme treatnent," he said.

Bank of China has 13,000 branches in the whole of China. In Beijing
itself, there are 199 branches. -- BERNAMVA
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