13 AUG 2002
COUNCI L- BUSI NESS
M SI A- | NDONESI A BUSI NESS COUNCI L STARTS WORK

KUALA LUMPUR, Aug 13 (Bernama) -- The newly forned Mal aysi a- | ndonesi a
Joi nt Busi ness Council has adopted an action plan to further enhance
bi | at eral busi ness rel ati onship between the two countries, said its
co-chairman Tan Sri Dr Ahmad Sarji Abdul Ham d

It has established six sub-comm ttees covering the banking and finance
sector, agriculture and plantations, information and conmmuni cati on
technol ogy, infrastructure, human resources and trade sector.

Regul ar busi ness forunms to enabl e busi nessmen fromboth sides to
exchange and share i deas woul d be conducted as part of the plans, he said
in a statement here today.

The council was fornmally established with a signing cerenobny w t nessed
by Prinme M nister Datuk Seri Dr Mahat hir Mohamad and Presi dent Megawati, at
t he presidential pal ace, Tanpak Siring, Bali during Dr Mahathir's recent
visit to Indonesia.

At the inaugural neeting several problens and critical issues faced by
Mal aysi an i nvestors currently i n I ndonesia were al so di scussed, he sai d.

"The open di scussi on provi ded a nechani smfor a greater understandi ng
of these i ssues. The busi ness council has agreed to accord priority to
resol ving these issues," he said.

As such, the secretariat will consolidate all issues and submt a
menor andumto the office of the Vice-President |Indonesia and the Deputy
Prime Mnister Ofice in Mal aysia to seek a resol ution

A simlar nenorandumwi || al so be submitted to the Joint
Mal aysi a- |1 ndonesi a conmmi ssion, said Ahmad Sarji.

The council has also called for a review of the existing
Mal aysi a- 1 ndonesi a | nvest ment Guar ant ee Agreenent to accord stronger
saf equards for investors and that recourse be vested in the Regional Centre
for Arbitration.

"G ven the strong i nterest shown by both sides, the Ml aysi a-1ndonesi a
Busi ness Council will bring out bilateral relationship to new hei ghts of
joint endeavours," he added. -- BERNAMA
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