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MAHATHI R- KOREA
M SI ANS CAN SUCCEED LI KE THE KOREANS, SAYS DR MAHATHI R

KUALA LUMPUR, Cct 10 (Bernamm) -- Strong nationalism discipline and
good work ethics will enable Ml aysia to succeed as a strong nation just
i ke the Koreans, Prine Mnister Datuk Seri Dr Mahathir Mhamad sai d t oday.

These are the val ues which hel ped Korea overconme and recover fast from
the effects of the 1997/98 financial crisis, he said during a dial ogue
session at the conference on "Learning from South Korea - Sustaining growh
in a dynam c environnment"” organi sed by the National Econom ¢ Action Counci
(NEAQ) .

Dr Mahathir said: "Their high productivity, discipline and nationalism
hel ped themto recover fast. At the height of the crisis, as you can
remenber, the people even contributed jewellery and noney."

Unli ke Mal aysia, he said Korea did not peg its exchange rate at that
time but took directives fromthe International Mnetary Fund (I M).

Wil e sone countries which subscribed to | M- policies had failed, the
Kor eans succeeded because they are very patriotic, nationalistic and proud
about being Koreans and want to protect their country, he added.

Dr Mahathir said the culture of the people determ ned whether they
woul d succeed or fail and the Koreans are known to be trenendously
di sci plined and dedicated to their work.

He recalled his visit to factories there which he said was |ike
mlitary installations where the workers stood up straight and upright to
salute him

In fact, the Koreans had before its industrialisation, come to Malaysia
to |l earn about devel opi ng a good econony fromthe 5-Year Econom c Pl an.

However, the Koreans had achi eved better results because they were very
di sci pl i ned and har dwor ki ng

In his keynote address, Dr Mahathir said the regional financial crisis
had caused the Korean econony to contract by 6.7 percent in 1998,
unenpl oynent to peak at 6.8 percent and export to fall by 4.7 percent.

Borrowi ng US$58.4 billion fromthe | M, the Koreans were deternmined to
rebuild their econony and its GDP rebounded to 10.9 percent in 1999, 8.8
percent in 2000 and 4.5 percent in 2001.

"But what is nost adnmirable is that despite the deep crisis, Korea was
able to repay its | M borrowi ng of nore than US$50 billion," he added.

Mal aysi a which took a different route in responding to the crisis, also
recovered rapidly.

"Now t hat Korea and Mal aysi a have found their direction, we are faced
with the chall enges of finding new sources of growmh and avenues to enhance
our conpetitiveness," he said.

Korea had succeeded i n enhanci ng technol ogi cal capability through
education and skill training and he said, Ml aysia was conpelled to do the
sane to remai n conpetitive

He said the Koreans placed a prem umon educati on, having the hi ghest
per capita nunber of Ph.Ds in the world.

"So we can expect its level of thinking, creativity, productivity and
i nnovation to reflect the know edge contained within the society,"” he
added.

Todat e, 317 governnment sponsored Mal aysi an students had graduated from
the Korean systemeither in academi c or technical subjects and currently
anot her 131 students are in Korea undergoing training in various technical
fields.



Korea is the 11th largest trading nation in the world and the Prine
M ni ster said Malaysia could |l ook at its success in penetrating the
i nternational market.

It has created gl obal brands such as LG and Sansung in el ectrical and
el ectroni c goods whil e Hyundai and Kia are popular cars in the US and
Europe. Korea is becoming the world's fifth | argest autonotive producer
from10th position 10 years ago.

However, Korea's achievenents were not only confined to the econom ¢
front but also in international sports arena when it successfully hosted
the A ynpic Ganes in 1998 and nore-recently wi th co-host Japan the Wrld
Cup Football.

Obvi ously many factors have conbi ned well together for Korea to be what
it is now and the challenge for Malaysia is to translate these | earning
experiences into policies and strategies to make the Korean experi ence work
for us, Dr Mahathir added.

During the dial ogue session, the Prine Mnister was asked whether the
| abour force in Japan, which used to contribute to its success, has
changed.

To this, he said there was a change in the Japanese work ethics as the
| abour force now was | ess disciplined, |ess hardworking than before,
especi ally anong t he young ones.

"My belief is that Japan wants to change its whole culture conpletely
and adopt western culture. But it is not easy to change. In the Wst, you
can lay off workers, they collect their dole and |ive happily wi thout
having to work. No shanme is attached to that. But the Japanese is
different. If they are sacked, they feel ashamed and woul d not go back to
their famlies," he added.

As to why Mal aysia has still to | ook East at Japan, he said Ml aysia
needed to avoid the wong things which Japan did. -- BERNAMA
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