23 AUG 2002
MAHATHI R- VI CTORY
M SI A' S | MPRESSI VE ECONOM C PERFORVANCE A NATI ONAL VI CTCRY

KUALA LUMPUR, Aug 23 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad regar ds Mal aysi a' s i npressi ve economi ¢ performance, which hel pedto
silence many critics, as a national victory and not a personal one.

"I don't care about personal victory. This is a national victory and |
amone of the many in the team"” he told reporters after officiating the
Pan Mal aysi a FELDA second generation assenbly and synposi um here t oday.

Dr Mahathir said this when asked whet her he regarded it as a personal
victory that the country had managed to show a better econoni c growth
following efforts taken by the governnent to tackle the effects of the 1997
regional financial crisis.

Mal aysi a' s approach in tackling its econoni ¢ woes by i ntroduci ng the
capital control, including peggingtheringgit, was criticised by many
before.

Dr Mahathir said, "Yes, we silenced the critics of Ml aysia".

Bank Negara just announced an i npressive 3.8 percent growth in
t he second quarter gross donestic product (GDP) which may | ead to the
central bank revising its full year estimate of 3.5 percent.

Mal aysi a had regi stered a GDP of 0.4 percent in 2001 and 1.1 percent
for the first quarter of this year.

Anot her significance in the econonm ¢ recovery was the cl osure of the
Cor por at e Debt Restructuring Committee (CDRC) after havi ng successfully
resol ved the probl ens of non-performng | oans pl agui ng t he banki ng system

Bank Negara governor, Tan Sri Dr Zeti Akhtar Aziz said the
restructuring of the banking systemwas done at a nuch | ower cost of bel ow
5.0 percent of the GDP, a far cry fromexpectations by international rating
agencies that it would exceed 40 percent. -- BERNAMVA
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