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MALAYSI A CONCERNED OVER JAPAN S SLOW ECONOM C RECOVERY - MAHATH R

PUTRAJAYA, Jan 10 (Bernama) -- Ml aysia today expressed concern over
t he sl uggi sh econom ¢ recovery of Japan.

Prime Mnister Datuk Seri Dr Mhathir Mohanad sai d al t hough Japan was
taking steps to boost its econony, results had been hard to cone by so far.
Speaki ng at a dinner he hosted in honour of visiting Japanese Prine
M ni ster Junichiro Koi zum at his residence here tonight, Dr Mahathir said
"W know Your Excellency's determnation to inplenent the economc
structural reforns ained at revitalising the econony, and hope your plan
wi I | succeed given the longer tine that you will get to see it through.”

Koi zum arrived here today for a one-day visit on the second | eg of his
tour of five Asean nations.

Dr Mahathir said Mal aysia al ways regarded Japan to be an active partner
inits econom c devel opnent and was confident that it would remain so.

He sai d Japanese investors had continued to contribute to the
devel oprnent of Mal aysia's manufacturing i ndustri es.

Japanese technol ogy, he said, had facilitated Malaysia's industria
devel oprent, whil e Japanese's institutions of higher |earning had assisted
intraining the country's hunman resources

"Japan financial assistance had allowed us to proceed with our
financi al devel opnent, particularly during the crisis of 1997. Ml aysi a
t hroughl y appreciates your country's contribution, and hope Japan will
continue to be an active and reliable partner in devel opnent," he said.

Dr Mahathir, who is also Finance Mnster, said that in terns of foreign
direct investnment, Japan continued to be an inportant source for Ml aysia.

For the period Jan-Qct 2001, a total 134 projects with capital
i nvestnents of RM3.05 billion were approved, while Japan renained as the
second biggest foreign investor after the United States.

"However, the involvenent of Japanese conpanies in the Miltimedi a Super
Corridor (MSC), the country's R & D hub of I T, has been somewhat |imnted.
We hope the |l evel of investnments will inprove,” said Dr Mahathir.

As for trading, Dr Mahathir said Japan was al so Mal aysi a's second npbst
i nportant tradi ng partner, accounting for about 17 percent of Malaysia's
gl obal trade.

Last year 21 percent of Ml aysia's inport cane from Japan, and 13
percent of Ml aysia's export went to Japan, he said.

"W hope nore Mal aysi an products could find greater access into the
Japanese market," he said.

On another matter, Dr Mahathir said Ml aysia was told that Japanese
tourists feared com ng to Mal aysia because it was a Muslimcountry .

"W have been a Muslimcountry since |Independence and Japanese
busi nessnmen and tourists have been coning here. W have not changed one
bit. There is no ground for this fear," he said.

He al so called on the Japanese press, which is famliar with Ml aysi a,
to clear this m sunderstanding.

Dr Mahathir said that in 1982, Ml aysia adopted a Look East policy as
part of its devel opnent strategy because the country was convi nced t hat
Japan's phenonenal rise as an industrialised nation was due in part to work
et hics and val ues adopted by the Japanese work force.

Eager to enul ate Japan's success, Ml aysia decided to send students to
Japan, and since then 13,000 Ml aysi an have obtained their tertiary
education there.



"W trust that Japan woul d be ready to provide nore concession and
pl aces for our students in Japanese universities and technical institutions
in the future,” he said.

The Prime Mnister said the aftermath of the Sept 11 terrorists attack
on U.S had international comunities grappling with howto stop such
att acks.

"Ml aysi a believes that even if we wi pe out the Taliban, there is no
guarantee that there will be no future acts of terrorism The only way is
to exam ne the root causes and renove them" he said.

Dr Mahathir said the Pal estinian issue nust be resolved if the world
intended to stop others fromtaking the lawinto their own hands and
deciding to terrorise the world.

"Worl d opinion must be brought to bear on this issue, if we are serious
about ending terrorism" he said.

- - BERNAMA

SR HK SK



	MALAYSIA CONCERNED OVER JAPAN'S SLOW ECONOMIC RECOVERY - MAHATHIR (Bernama 10/01/2002)

