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MELAKA, April 22 (Bernamm) -- The executive director of the Nationa
Econom ¢ Action Council (NEAC), Datuk Mistapa Mohaned, today said it was
unfair to say that the governnent's privatisation policy had failed as a
result of problens faced by a few conpani es which had been privatised by
t he government.

"It is not fair to evaluate the performance or problens faced by just a
few conpani es and then say that the entire privatisation policy of the
government had failed," he told reporters after presenting a paper on
"Thoughts on the econony" at a Col |l oqui umon Dr Mahathir Mhanmad' s t houghts
her e today.

Must apa said on the whole, the governnent's privatisation policy had
been successful and had benefited citizens and besi des enabling the
privatised entities to be profitable.

"W view the privatisation of Tel ekom Mal aysi a, Tenaga Nasi onal and
various hi ghway projects as having contributed to the nation's economc
growth," he said.

Must apa said the problens of privatised entities were usually due to
the fact that they had been unable to withstand the pressures of the 1997
downturn as a result of the drop in the exchange rate of the ringgit and
gl obal conpetition

He, however, said that efforts of the governnent in revitalising the
nation's econony had hel ped sone of these privatised entities to inprove on
t heir performance.

Must apa sai d those neasures included the stinulus package introduced
| ast year and they had increased the confidence of the people and foreign
i nvestors on the capability of the governnent in handling the economc
downt ur n.

"The positive feedback fromlocal and foreign investors had enabl ed the
country to be stable and they continue to be convinced of the economc
managenent of the country led by the prine mnister,” he said.

When presenting his paper earlier, Mistapa said the reputation and
credibility of Dr Mahathir in his thoughts and i deas had attracted the
i nterest anong | ocal and foreign investors because of their consistency.

He said the prime mnister's thoughts, which had been conmunicated in
an easy-to-understand nanner, had enabled Dr Mahathir to establish the
nation's maj or agenda whi ch were subsequently well-received by the people
when i npl ementi ng the econoni c obj ecti ves.

Stating an exanpl e during the 1997 econom c crisis when Mal aysia did
not receive any help fromthe International Mnetary Fund, Mistapa said Dr
Mahat hir had taken a pro-active stance hinself by explaining to investors,
fund managers and financial experts hinself at financial institutions, road
shows and interviews and these had enabl ed the nation's econony to recover
and stabilise.

He said the experience in handling the 1997 economic crisis had enabl ed
Mal aysia to overcone the negative effects of the US econom ¢ downturn in
2001 and avoid the economic tailspinin the aftermath of the Sept 11
att acks.

Dr Mustapa said Dr Mahathir was a | eader with vision and possessed a
speci al brand of bol dness when handl i ng probl ens which did not usually
foll ow the usual conventions whether in terns of theory or strategic
t hi nki ng.



"Wth the tireless efforts of the prinme nminister, Malaysia is today a
rol e nodel anong devel opi ng countries. Wth her active participaton at
i nternational econom c conferences, Ml aysia' s views are now regarded as
i nportant because the prine mnister had been bold enough to voice out the
hopes and aspirations of devel oping countries."

Must apa al so cited the policies of Dr Mahathir after he becane prine
m ni ster which included the Look East Policy, Ml aysia |Incorporated,
Nati onal Devel oprment Policy and the establishnent of NEAC. -- BERNAMA
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