14 JAN 2002
RINGA T OPEN NG
MAJOR CURRENCI ES HI GHER I N EARLY SESSI ON

KUALA LUMPUR, Jan 14 (Bernama) -- Mjor currencies were higher against
the ringgit this norning.

At 9.05 am the Japanese yen rose to 2.8834/8853 ringgit from
2.8736/ 8757 at the close on Friday.

The Si ngapore dol |l ar strengthened to 2.0661/ 0677 from2. 0610/ 0627.

Meanwhi | e, the euro was up to 3.3968/3995 from 3. 3880/ 3908 previ ously
whi |l e the deutschmark rose to 1.7368/ 7382 from1. 7322/ 7337.

The British pound was al so higher at 5.5047/5081 conpared with
5.4777/ 4811 at the end of |ast week.

The ringgit renmi ned pegged at around 3.8 level tothe USdollar. In
the early norning, the local unit was quoted at 3.7995/8005 ringgit to the
gr eenback.

Meanwhi | e, anal ysts said chances that the ringgit woul d be reval ued
seened renpte as Prime M ni ster Datuk Seri Dr Mahat hir Mohamad said t he
| ocal unit was doing fine at the current | evel. -- BERNAVA
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