19 AUG 2002
Pet r onas- Myanmar
PETRONAS GETS FOUR EXPLORATI ON BLOCKS | N MYANVAR

By: Rohana Mustaffa

YANGON, Aug 19 (Bernamm) -- Petronas, the national oil corporation, has
been awar ded four production sharing contracts (PSCs) by the Myanmar
government for the M15 M16, M17 and M 17 and M 18 of fshore bl ocks.

The contracts were signed here today by Petronas president and chi ef
executive Tan Sri Mdhanmed Hassan Marican and Myanmar' s Deputy M ni ster of
Energy U Tin Tun.

The cerenony was w tnessed by Prine M nister Datuk Seri Dr Mahat hir
Mohamad, who is on a two-day working visit to Myanmar, and Secretary 1 of
Myanmar' s St at e Peace and Devel opnment Council (SPDC) Lt Gen Khin Nyut.

Petronas said in a statenent that under the PSCs, Petronas Carigali
Myanmar 11 Inc, a wholly-owned subsidiary of Petronas Carigali Sdn Bhd. the
expl oration and production armof Petronas. woul d hold a 100 per cent
equity in the four bl ocks and woul d be their operator as well.

In the event of commercial discovery, the Myanmar G| and Gas
Enterprise (MOGE) woul d have an option to participate with an equity of up
to 20 per cent during the devel opnent and producti on phases of the bl ocks,
Pet ronas sai d.

The four blocks are | ocated in the Tanintharyi area of fshore southern
Myanmar and they range in size from13,500 sq kmto 14,200 sq km

The northernnost Block M 15 is contiguous to Bl ock M 14 which contains
t he produci ng Yetagun gas field, part of the Yetagun Gas Project in which
Petronas is al ready invol ved.

Petronas's i nvol venment in the Yetagun Gas Project started when it
acquired a 30 per cent interest inthe project in 1997 fromTexaco Inc. It
consi sts of a production area covering the M12, M 13 and M 14 bl ocks in
the Gulf of Martaban.

Petronas's partners in the project are the Petrol eumAuthority of
Thai |l and E&P I nternati onal (14.17 per cent) N ppon G| (14.17 per cent),
MOGE (15 per cent) and Premi er Petrol eumManmar Ltd (27.67 per cent).

Prem er Petrol eum which operates the project, is a wholly-owned
subsidiary of Premier Q| Ltd, whichinturn is an associ ate conpany of
Pet ronas.

The first gas production from Yetagun was delivered in May 2000 to the
Petrol eum Aut hority of Thailand via a cross-border pipeline built as part
of the project.

The Yetagun field is currently producing 200 mllion standard cu. ft of
gas per day.

Petronas said the award of the four blocks reflected the comm tnent of
its continued strong presence in Myanmar and the buil ding of strategic
partnerships with the oil and gas fraternity here.

Two ot her MbUs were signed at the Myanmar- Mal aysi a Technol ogy
Conf erence here. The first was the Yangon Strat egi ¢ Devel opment and Acti on
Pl an si gned between the Yangon City Devel opnent Conmittee, Mal aysian
I ndustry- Gover nnent Group for H gh Technol ogy (M ght) and Institut Sultan
| skandar (I1Sl) for a study to devel op Yangon.

The ot her was for international tel ecomunication services between
Maxi s I nternational Sdn Bhd and Myanmar Posts and Tel ecommuni cati ons.
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