23 JUL 2002

SABAH ON TRACK TO ACH EVE RML55 MLN Tl MBER REVENUE

KOTA KI NABALU, July 23 (Bernama) -- Sabah is on track to achieve its
targeted RML55 million revenue fromthe forestry industry this year, state
Fi nance M ni ster Datuk Musa Aman sai d today.

Miusa, who heads the cabinet commttee on forest revenue, said that the
conm ttee had so far met with the i ndustry tw ce where they di scussed and
deci ded on the structure of export royalties of various types and sizes of
| ogs.

"We (the conmittee and the industry) will nmeet fromtine totineto
di scuss the tinber export royalty based on current market price...if there
isaneedtorevisethem we will do so," he told reporters after opening a
sem nar on Prinme Mnister Datuk Seri Dr Mahat hir Mhanmad' s Thoughts, here.

The hal f-day sem nar was organi sed by the Sabah Language and Literature
Council, Umo religious affairs bureau and Dewan Bahasa dan Pust aka.

Asked on t he achi evenent of the industry so far, Miusa said: "W are
approaching the target and | amconfident that by the end of the year we
could have the figure."

The comittee on forest revenue was forned in January with the main
task of ensuring that the RML55 million revenue projected for this year is
forthcom ng.
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