22 MAR 2002
TRACTORS- CENTRE
TRACTORS PLANS FCOR DETAI LED DI SCUSSI ON W TH BMW

KUALA LUWPUR, March 22 (Bernama) -- Tractors Mal aysi a Hol di ngs Bhd
pl ans to have detail ed di scussions with Bavaria Mdtor Wrks (BMN to
understand the roles that both the conmpany and BMVwi I | play in Ml aysia
and the region.

"W will make the necessary announcenents at the appropriate tine when
t hese di scussi on have taken pl ace and are finalised," the conpany saidin a
statenment to the Kual a Lunmpur Stock Exchange here today.

The statenent was nade in reference to an article entitled "BMWVPI cks
Mal aysi a as Regi onal Centre for Operations in Asia" inthe New Straits
Ti mes today.

Mal aysia's Prine M nister, Datuk Seri Dr Mahat hir Mbhanad had said
yesterday that the renowned German car naker had confirmed that it would
shift its regional operations to Mal aysi a.

The centre in the country woul d be one of BMN/s regi onal centres,
ot hers being one in Minich and another in the United States.

The article said BMNWwoul d set up its operations in Cyberjaya and the
Port of Tanjung Pel epas for the entire Asia region.

Meanwhil e, in a separate statenent fromSi ngapore today, BMNsaid it
woul d hol d discussions with its |ocal partners in Mal aysia and the rel evant
government authorities to determ ne the next step.

It added that there were no plans to cl ose the BMNregional office in
Si ngapor e nor reduce the nunber of | ocal BMNenpl oyees, as there woul d
still be regional centre services operating from Si ngapore.

At this stage, BMVsaid it was too early to disclose further details on
BMN's plans in Ml aysi a.

In the statenent today, Tractors said it wel comed BMNV s nove to chose
Mal aysia as its regional centre for its operations in Asia.

Aut o Bavaria Sdn Bhd whi ch i nports BMNcars into Malaysia is a division
of Tractors Ml aysia Sdn Bhd. -- BERNAMVA
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