09/ 10/ 2002
PMtells investors to seek foreign funds to invest abroad

Kamar ul Yunus; Raml an Said

THE CGover nnment di scourages Mal aysi ans from seeking funds within the
country when investing abroad in order to conserve Mal aysia's foreign
exchange, Prime Mnister Datuk Seri Dr Mahat hir Mhanmad said.

"If everybody takes noney within the country to invest abroad, our
reserves will go down," he said at a dialogue held in conjunction with the
Chi na Economic Conference in Petaling Jaya yesterday.

The Prime M nister was asked whether the Governnment has all ocated
speci al funds for Ml aysians who want to invest abroad.

"Al t hough we encourage Mal aysians to invest abroad, they must renenber

that Malaysia is still a devel oping country and not a capital exporting
country.

"If they want to invest abroad, they nmust raise noney fromabroad. It is
possi ble to raise funds abroad. If they have the right skill and

technol ogy, they can have access to capital in the country where they
intend to invest," he said.

On funds for "nom and pop" stores and businesses, Dr Mahathir said there
are a lot of funds available for themas the Covernnent considers them
rel evant to the country's econony.

Dr Mahathir was al so asked about the ready market for halal products in
Chi na.

"We are trying to turn Malaysia into a hub of halal food production. In
areas where there are Muslins, this will be a potential market for us.

"At the same tinme, we want to cooperate with the Chinese Miuslins to
venture into halal production in China," he said.

Wth a Miuslimpopulation of 60 mllion, China provides a huge potenti al
mar ket for halal products.

Dr Mahathir said Malaysia's halal products are already recogni sed
wor | dwi de.

"Many countries would want to cooperate with us to venture in halal food
production,” he said, adding that Ml aysians, especially Mslins, can tap
the potential by opening up a halal food outlet or export the products to
Chi na.
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