21/ 09/ 2002

New strategy to accel erate building of affordable, quality | ow cost houses

THE Housi ng and Local Government Mnistry will be inplenenting a new
strategy to accelerate the construction of |ow cost housing to provide
nore opportunities for the | ower-income group to own quality and

af f or dabl e houses.

The strategy will allowthe mnistry to determ ne the needs for |ow cost
housing, identify sites and acquire | and besides calling for tenders and
constructing houses for sale.

Proceeds fromthe sales will be ploughed into a revolving fund while
end-fi nanci ng for house buyers will be provided by financial institutions,
Datuk Seri Dr Mhathir Mhanad sai d.

He said next year, the Government was allocating nearly RML billion for
various public | owcost housing projects while the interests of the poor
will continue to be safeguarded.

A total of RML90.9 mllion is being allocated for programmes such as the
Devel opnent of M ndset, Devel opnent of Urban Society and Bum putera Unit
Trust Fund to benefit 67,200 people.

Dr Mahathir said to achieve the Governnment's objective of zero squatters
by 2005, a sum of RWO00.6 mllion was being allocated for the
i npl enentati on of 51 projects being continued and 13 new projects
i nvol vi ng 65, 778 housi ng units.

And under the house ownership programe, RM202 million is being
al l ocated for the construction of 6,000 housing units.

Children frompoor famlies also benefit fromthe Budget.

A total of RMM70 million a year will be spent on primary school pupils
under the programre to supply food suppl enents and textbook | oans as well
as school uniforns and ot hers.

And to reduce the burden of poor famlies, the Governnent has proposed
to provide a one-off allocation of RML20 a year in cash to every student
frompoor famlies for uniforns and school paraphernalia, involving an
annual expenditure of RVMB7.8 mllion which is expected to benefit 730,000
st udents.
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