31 MAY 2002
MAHATHI R- BUDCGET
PM GOVT TO HELP REDUCE COST OF DO NG BUSI NESS

PUTRAJAYA, May 31 (Bernama) -- Prime Mnister Datuk Seri Dr Mhathir
Mohamad says the governnent will hel p reduce the cost of doi ng busi ness and
i mprove the efficiency of the private sector.

This will be carried out by streamining the governnent's nachi nery for
greater efficiency and effectiveness sothat it will have an effi ci ent
delivery system he said at the the pre-2003 Budget dial ogue here.

Dr Mahat hir said the governnent woul d continue to provide a conducive
busi ness and i nvest nent environment to encourage greater private sector
activity.

However, he said the private sector nust adapt to changes quickly in
order to be nore dynamic and resilient.

Dr Mahat hir Mohanmad, who is al so the finance ninister, said besides
provi di ng co-operation and support to the private sector under the spirit
of Mal aysi a | ncorporated, the government woul d continue to adheretoits
pragmati c econoni ¢ management whil e providing suitable services and
facilities.

He said the governnent woul d continue to restructure the financial and
corporate sector to strengthen the banking and finance i ndustry.

Strategi es to enhance corporate governance woul d continue in order to
rei nforce i nvestor confidence, he said.

The 2003 Budget will be tabled on Sept 20.

Dr Mahat hir al so sai d Mal aysi an exporters needed to enter new narkets
i ke China, Wst Asia and Africa and shoul d not focus entirely on
traditional markets like the United States, Japan and Europe.

He stressed that Mal aysi a needed to increase its efficiency and
productivity by encouragi ng continued creativity andinnovationin order to
conpete internationally, especially with China becom ng a nmenber of the
Worl d Trade Organi sation.

G ven the above scenari o, Ml aysian products must be of high quality,
conpetitively priced and neet the tastes of consumers who were becom ng
i ncreasi ngly sophisticated, he said.

Dr Mahathir al so said there has been i nproved confidence on Ml aysi a by
foreign investors and the country's i mage was now at a high | evel.

As such, he said this was the right tinme for the private sector to
seize the opportunities in trade and i nvestnment as well as establish smart
partnerships with strategic partners to expand the nation's markets. --
BERNAMA
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