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KUALA LUMPUR, March 7 (Bernama) -- Former Philippines president Fide
V. Ranos said strong political will be needed to realise the proposed East
Asi a Economic Group (EAEG, a nove which will benefit the region not only
econom cal ly but in nunerous ot her ways.

"Hopefully, we will enhance other aspects of governance, including
politics, |ocal governnent, security, social welfare and culture,” he said
at a press conference here today.

Earlier he presented a paper on "Towards An East Asia Economc
G oup-Key |Issue, Strategic Challenges and Prospects" at the Asia Economc
Sumit here today.

Prime Mnister Datuk Seri Dr Mahat hir Mhanmad had proposed the idea of
EAEG i n 1990, but Washi ngt on opposed the concept and later it was changed
to East Asian Economi c Caucus (EAEC). Now it is back to EAEG

Asked on when the body would be a reality, Ranps, who is also the
chai rman for Peace & Devel opment Foundation, Inc, the Philippines said that
it would require tine.

Citing Europe as an exanple, he said the continent took 25 years to
formthe European Union.

"Geographically, we are three tines bigger than Europe, China is al npst
big as 15 countries," he said.

He added that there was a strong common desire to start the EAEG as not
just an econonic grouping but a community in ternms of totality.

"Enbraci ng of course the sustained econom c growh, equity, denpcracy,
better environnment for all conditions to ensure good health and | onger
life," he added.

EAEG woul d al so entail opportunities in education and jobs as well as
happi ness, he sai d.

When asked which country would play the role of an anchor country, he
said: "It can always be assuned that the Iynchpin in anchor country will be
| ndonesi a, being the biggest.”

He said the country had initiated noves such as Associati on of South
East Asia (ASA) and Maphilindo.

"I ndonesi a was al ways there, | hope Indonesia will take the | ead again,
still," he added.

In his address, Ranps said the reason the EAEG was needed was t hat
whi l e Asean nenbers were cultivating their niches in the gl obal econony,
they al so need econom es of scale.

He sai d energi ng econom es could benefit fromglobalisation if they
cultivate their niches in the global division of opportunity and sharpen
their conpetitiveness.

He added that towards this goal, Singapore was working to transform
itself into the financial capital and headquarters site for all of
Sout heast Asi a.

Thai | and neanwhi | e, has becone an agricul ture powerhouse, while
Mal aysia is one of the world's | argest manufacturers of sem conductor
conmponents and the Philippines is building up its back-office expertise in
gl obal informati on and conputer technol ogy, he said.

Meanwhi |l e, Tan Sri Dr Noordi n Sopiee, chairman & chief executive
officer of Institute of Strategic & International Studies (1SIS) said that
time has cone to make a reality of the idea of East Asian cooperation and
conmuni ty- bui | di ng.



"If we now fail to respond and respond vigorously and creatively, |et
us have no illusions, it will be an idea whose time will have gone," he
said in his address on "Towards An East Asia Economic G oup: Key I|ssues,
Strategi c Chal |l enges and Prospects.”

He said EAEG had | ost ten good years,
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"we literally have little left."
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