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North Korea's energy sector beckons

Pat vi nder Si ngh

KUALA LUMPUR, Mon. - North Korea has invited Ml aysi an conpanies to avai
t hensel ves of opportunities in the energy, petroleumand i nformation
technol ogy sectors in that country.

The offer was nade by North Korea's visiting President of the Presidium
of the Suprene People's Assenbly, Kim Yong-nam at the neeting between his
del egation and a Ml aysi an del egati on headed by Prine M nister Datuk Seri
Dr Mahat hir Mphamad at Putraj aya today.

"North Korea said they have energy resources that have not been expl ored
fully and invited Mal aysian conpanies to explore these and ot her areas,"”
acting Foreign Mnister Datuk Azm Khalid said at a Press conference after
t he neeti ng.

He said both sides agreed to increase bilateral trade which now totalled
RMB1 mllion.

Kim 75, is here on a three-day state visit to expand bilateral ties
with Malaysia. He is North Korea's highest-ranking | eader to visit
Mal aysi a since diplomatic ties were established in 1973.

Azm said Dr Mahathir accepted Kimis invitation to visit North Korea and
strongly supported efforts for reunification of North and Sout h Korea.

Two agreenents were signed by Mal aysia and North Korea today - the Palm
Q| Credit Paynent Arrangenent (Pocpa) agreenment for US$10 million (RV38
mllion) and an agreenent on cultural ties.

Azm said Mal aysia agreed that paynent under the Pocpa could be nmade by
way of barter trade and that today's agreenent was the second, after the
first one in Decenber 2000 for a simlar anount had been utilised.

Asked if United States President George W Bush's statenent about North
Korea being part of an "axis of evil" was discussed, Azm said it was, but
di scussions centred nore on econoni c co-operation

"North Korea agreed with Mal aysia's stand on terrorism that its root
cause has to be found.

"Once the root cause is identified, then the question of an axis of evil
is a non-issue.”

Azm added that that was why Mal aysia was pronoting an international
forumon terrorism

He said the significance of the visit was to strengthen bilateral ties
established after Dr Mahathir first visited North Korea in 1979.

"The worl d situation has changed and North Korea is opening itself up to
make nore friends around the world and be part of the internationa
conmunity. "

He said North Koreans were being trained here in | anguages, banki ng and
veterinarian sciences, and that North Korea had asked for agreenents on
scientific and technol ogy research to be signed.

Earlier in the norning, Kimwas accorded a State wel cone at Parlianment
Squar e.

The North Korean | eader was met by the Yang di-Pertuan Agong Tuanku Syed
Sirajuddin Syed Putra Jamalullail on his arrival at 10.20am Dr Mbhathir
was al so present.

Ki m i nspected a guard-of-honour nmounted by four officers and 103 nen of
the 1st Battalion, Royal Ml ay Regi nent, under the conmand of Mejar Abu
Samah Mi Noh.

The Royal Armour Band was in attendance and a 21-gun salute was fired.
Kim acconpanied by the King, later drove to Hotel I|stana.



Dr Mahathir had a 30-mnute neeting with Kimat the hotel.
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