12 JAN 2002

MAHATHI R- CURRENCY

ONLY A MAJOR DEVALUATI ON OF CURRENCI ES MAY FORCE A RE- PEG SAYS DR
MAHATHI R

SEPANG, Jan 12 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad sai d Mal aysia mi ght consider re-pegging the ringgit only if there
is a maj or deval uation of currencies anobng nei ghbouri ng econom es as a
result of the yen depreciating further

"If neighbouring countries decreased or increased their currencies by
20 percent and (the increase) remains at that level, then we will consider
changi ng the value of our currency,” he said at a press conference after
going on a test run on the express rail link fromKL Sentral to the Kual a
Lunpur International Airport, here, today.

"I'f the yen goes down and China reduced their currency, we will have to
exam ne our currency as well," he said.

"The ringgit is fine at RMB. 80 (to the US dollar) at this nonent," he
said when clarifying reports suggesting Mal aysia was going to devalue its
currency.

The yen is currently trading at 132.3 yen against the dollar. --
BERNANMA

CL MR



	ONLY A MAJOR DEVALUATION OF CURRENCIES MAY FORCE A RE-PEG, SAYS DR MAHATHIR (Bernama 12/01/2002)

