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MALAYSI A- AMCHAM

MALAYSI A' S LEADERSHI P AND ECONOM C ACTI VI TI ES VELL RESPECTED BY
FOREI GNERS

KUALA LUMPUR, May 9 (Bernama) -- Anmerican businessnmen, optim stic about
t he Mal aysi an econony, are confident that the upcomnm ng neeting between
Prime Mnister, Datuk Seri Dr Mahat hir Mohamad and Presi dent George Bush
will serve to enhance trade ti es between Mal aysia and the United Stat es,

t he presi dent of the Ameri can Mal aysi an Chanber of Commer ce (AMCHAM ,
Ni chol as Zefferys, said today.

"Whi |l e Mal aysi a may face conpetition with other countries in terns of
attracting foreigninvestment, its pragmatic | eadershi p and di ver se range
of economic activities are well respected by foreigninvestors," he said at
a press conference after AMCHAM s 25t h annual general neeting.

Zefferys referred to the Securities Commission's (SC) recent nove to
reviewits regulations to allowforeign assets to beinjectedintolisted
conpanies to facilitate corporate restructuring as a positive devel opnent.

Wil e there m ght be a decline in foreign investnent, strong i ndication
of the world and t he US econony i nprovi ng, shoul d be positive news for
Mal aysi a, he said.

"The only halt to a full economic recovery, is the continued conflict
inthe Mddle East and its inpact on oil prices," he added.

He said that US investnents in Mal aysia was substantial and to date it
stood at about US$20 billi on.

Zefferys said there was a general belief that the service sector could
play a leading role in the country's econony.

"I'n the US, service sector accounts for 80 percent of its econonic
activities andit will be beneficial if the Mal aysi an gover nnent encour ages
the grow h of this sector by providing attractive i ncentives," he said.

Inline with the devel opment of high technol ogy, he said there was a
need for greater enphasis on the English Language, technol ogy and sci ence
in schools and institutions of higher learning in Ml aysia. -- BERNAMA
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