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Worl d's our oyster

ITis an inperative: The private sector nmust sunmmon the will to venture
into new frontiers. Yet many are averse to such risk-taking, no matter how
they may be cal cul ated. Thus, they remain as they are: little acorns that
wi Il never grow into giant oaks.

As pointed out by Prine Mnister Datuk Seri Dr Mhathir Mhanad, the
donmestic market is small and there nust be aggressive efforts to penetrate
the markets of West Asia, Central Asia, Eastern Europe and South Asia,

i ncludi ng I ndia, Pakistan and Sri Lanka. The chal |l enge for any conpany is
to constantly reinvent itself and to sublimte a confortable set of skills
into a new | evel of global conpetitiveness.

It is not beyond Malaysia's private sector to attain a gl obal reach
Consi der Japan. The Japanese go about their business nuch as the
Westerners do - with a standard m xture of good judgnent, |uck, m stakes
and shots in the dark. The only difference is they work harder at it.

Mal aysi an conpani es have no choice but to expand overseas. Success breeds
success, and bigness has proved to be the best.

The YTL Group is a fine exanple of the Malaysia Boleh spirit. W should
not let the still unproven allegations over its takeover of British
conpany Wessex Water detract fromthe soundness of the project or the fact
that the takeover itself has not in any way harned the interests of the
m nority sharehol ders, the company's business and efficiency.

Investing in a devel oped country requires huge assets in terns of
fi nance, manageri al expertise and technol ogy. Previously, our corporate
ventures in devel oped countries stopped at the takeover of our assets -
the tin and plantation conpanies formed by the colonial masters. The fact
remai ns that sone of our conpanies have conme of age. No |onger do these
corporate knights confine their investnents to the Asian and African
continents. They dare assert their presence in the devel oped world. W
shoul d be proud of conpanies of such stature. The attenpt to look into
every nook of what is a legitinmate business investnment denonstrates the
psychol ogi cal resistance to a forner colony's stake in Britain's corporate
| andscape. YTL and its peers should not be deterred. Such deliberate
nui sances should be taken as a spur to even grander anbitions.
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