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Pay attention to these sectors, says Dr M

Chok Suat Ling; Azura Abas

PRIME M nister Datuk Seri Dr Mahathir Mhamad said Mal aysia nust pay nore
attention to sectors like the fabrication of steel and al um ni um products
and food as they can significantly boost the country's export vol une.

He said Mal aysia had the capacity to produce sophisticated fabricated
itens.

"We have to expand on this as it a prom sing sector,” he said at the
| aunch of Favelle Favco Cranes (M Sdn Bhd and a Ml aysi an- made crane
naned Bangau i n Shah Al am yest erday.

Dr Mahathir said the country's exports were at present limted nostly to
el ectronics.

"While this sector gives us high returns, we were affected | ast year
when the United States faced econom c problens.”

He said it was inmportant for Malaysia to expand on its exports as that
was the only way the country coul d grow.

"US exports nake up eight per cent of its GDP. Malaysia's total trade is
200 per cent of its GDP. It goes to show how i nportant our internationa
trade is."

Local firms were also urged to give priority to Ml aysi an-nmade products.
"If foreign countries are willing to buy Ml aysi an- nade products, why
can't the | ocal companies do the sane," he said.

He said | ocal conmpanies must carry out research and devel oprent
conti nuously.

Dr Mahathir | auded the bold nove made by Favel |l e Favco to acquire
overseas conpanies like Kroll Cranes AS of Dennmark
newsnst p. com ny
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