18 JUN 2002
MAHATHI R- STI MULUS
PRACTI CALLY ALL OF STI MULUS PACKAGE HAS BEEN SPENT, SAYS PM

KUALA LUWMPUR, June 18 (Bernama) -- The government has spent al nost al

of the RWr.3 billion fiscal stinulus package all ocated during 2001, Prine
M ni ster Datuk Seri Dr Mhathir Mhamad said today.
"Practically all,"” he said when asked how nuch of the stimnmulus package

has been utilised by the governnment todate.

Dr Mahathir, who is al so finance m nister and UVNO presi dent, said this
during a press conference after visiting the "Ekspo Nasi onal Usahawan
Permuda Bum putra" held in conjunctionw th the Umo General Assenbly here.

In an effort to ward off the negative effects of a gl obal econonic
downturn, primarily caused by the sluggi sh US and Japanese econonies, the
government initiated a RM3 billion stinulus package in March | ast year and
added another RW.3 billion in Septenber in the aftermath of the Sept 11
terrorist attacks.

The stinul us package is expected to have long-termmultiplier effects
on the national econony as the funds will be roll ed over through spendi ng
on goods and servi ces.

Despite the slightly | ower external denmand, the strong donestic private
consunption and the hi gh governnment spendi ng t hrough the stimul us package
had enabl ed Mal aysi a to post an econonic growt h of 0.4 percent |ast year
and growm h estimates for this year are at nore than 4.0 percent. -- BERNAMA
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