10/ 12/ 2002
10 IT start-ups to receive Ti E award, gl obal assistance

Jenni fer Jacobs

THE 1 ndUS Entrepreneurs (Ti E) awards cerenony today is ainmed at sel ecting
10 information technology (IT) start-ups, who will receive speci al
attention from Ti E gl obal nmenbers who will be in Malaysia in January next
year, with a view to devel oping their businesses globally.

Ti E, a gl obal non-profit-making organi sation, was founded in 1992 in
Silicon Valley to create a pool of intellectual capital in which
entrepreneurs worl dwi de can share, create wealth and hel p society at
| ar ge.

Ti E Mal aysia president Tan Sri G Gnanal i ngam said the 10 conpani es
whi ch are picked will be showcased to Ti E gl obal charter nmenbers, who will
be in Mal aysia on January 15 next year, to |look at the opportunities for
t aki ng these conpani es gl obal

The awards will be presented by Wrks Mnister Datuk Seri S. Sany Vel lu
at a Ti E awards di nner tonight.

The conpanies are mainly |IT-based and have turnovers of between RVb
mllion and RML50 million

"Al'l conpani es have an equal chance and the award is based on the ideas,
turnover and also marketability of the products,” Ghanalingam said.

"They are selected based on the drive and courage they have shown and
the difference they have shown in the IT field."

He said Ti E was started by 15 entrepreneurs who got together and deci ded
that they have been successful, and it was "payback time".

"Fromthat original 15, there are now 5,000 nmenbers in 30 different
chapters around the worl d.

"The reason places |ike Bangal ore and Hyderabad claimto be the next
Silicon Valley is due in no small part to their encouragenent, mentoring
and their system"”

In Mal aysia, he said, TiE wants to see if it can contribute to help
nurture, nmonitor, nentor and even fund different projects.

He said when he was first approached to spearhead Ti E in Ml aysia, he
t hought the organi sation would start unearthing fundabl e i deas from Day
One.

However : after six months, we found nothing worth fundi ng. Mbst of
t he busi ness plans were not even worth turning the first page. These
conpani es had no clue about how to wite a business plan or how to market
their ideas."

"Qut of the rubble, he said, TiE was able to mne 12 ideas with
potential."

Qut of the 12 shortlisted, 10 will be picked and these are to receive
special nmentoring froma teamof TiE s globally successful business
| eaders.

Ti E' s success, especially in Silicon Valley, has to do with having
strong charter menbers with denonstrabl e | eadership capabilities who
ment or the start-ups.

In Mal aysia, its charter nmenbers include Mrzan Mahathir, Ral ph Marshal
(Maxi s/ Astro), Tengku Azzman Shari ffadeen (M nos Bhd), Voon Seng Chuan
(IBM, Orar Merican, Asgari Stephens and Govi nathan Pillai (Sun Systens).

Since the Mal aysi an Chapter was started, nunerous progranmmes have been
organi sed, including bringing in international speakers, such as Dr On
Singla of Centrix, Raj Popli of Interra, Prof Tarun Khanna, Prof Wrren
McFarl an, both of Harvard Busi ness School, and Chief Mnister of Andra
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