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By: M khail Raj Abdullah

TOKYO, July 22 (Bernamm) -- Foreign investors need not be unduly
concerned over Datuk Seri Dr Mhathir Mhanmad' s decision to step down as
prime mnister next year because Ml aysi a's economi ¢ nanagenent as well as
trade and investment policies will remain in place, and changes will only
done to inprove on them if necessary.

Thi s assurance was given by the Mnister of International Trade and
I ndustry, Datuk Seri Rafidah Aziz, in response to sone concerns rai sed by
Japanese investors on Dr Mahathir's resignation in Cctober next year.

"Qurs is a collective governnment and policies inplenmented are made
t hrough col | ective decisions," she said.

Col l ective decisions made by the government through the Cabi net have
been the normfor Ml aysia over the |ast 20 years, she added.

"Any change in policies, we will inprove on themand build on the
foundation the Prinme Mnister has built up," she said.

"Essentially, they (policies) will be the sane," the mnister said.

Dr Mahathir also recently said that governnent's policies should not
change just because there had been a change in the country's | eadership

During earlier semnars in Osaka, Rafidah had said that a snooth
| eadership transition had already been put in place with Deputy Prine
M ni ster Datuk Seri Abdul | ah Ahmad Badawi taking over the reins | ate next
year once Dr Mahathir stepped down.

She had fiel ded many questions after a sem nar on "Busi ness
Qpportunities in Mal aysia" attended by over 700 partici pants including
nuner ous Japanese officials representing snall and nedi umscal e enterprises
keen to | earn nore about Ml aysia's investnent incentives as well as
conmpani es which were already operating in Ml aysi a.

To a question whether bum puteras woul d be given assi stance under the
New Economic Policy in business, she clarified that the NEP had been
repl aced by National Devel opnent Policy 10 years ago and that the
governnent "would hel p those who still need hel p but bum puteras nowadays
are quite resilient conpared with 30 years ago and can cone in on their own
merit.”

Asked whet her Mal aysia was pl anning to extend incentives for
i nvestnent, she said investment policies such as the reinvestnment all owance
had been extended to 15 years and expanded to include nore products and
sectors.

Details of Malaysia's investnment policies are available in Japanese on
the Mal aysi an | ndustrial Devel opment Authority website at
www. m daj apan. or. j p.

I nformation on the incentives on trade can be obtai ned from
www. mat rade. gov. my while information on small and nmedi um scal e enterpri ses
can be gotten from ww. sm dec.gov.ny while the nministry's website is
wWww. m ti . gov. ny.

Raf i dah said Mal aysia al so conpared itself wi th other investnent
destinations and was ready to match or even better the incentives given by
ot her countries as evidenced by the custom sed i ncentives, otherw se known
as the pre-package incentives it was now offering investors.

Sone of the participants had al so conpl ai ned about the quality of
tel ecommuni cations facilities in Malaysia, particularly about the poor
recepti on when using nobile phones. To this, Rafidah said the Energy,
Conmruni cations and Multimedia Mnistry was currently |looking into ways to



i nprove the situation by encouragi ng conpanies to expand their capacities
as well as nerge anong thensel ves to i nprove service quality.

Raf i dah | eaves for Hong Kong today with MTlI, M DA and MATRADE
officials for a dialogue with the Ml aysi an busi ness community there
toni ght and a busi ness | uncheon with the Hong Kong busi ness conmmunity
Tuesday. -- BERNAMA
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