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REAL FEAR OF WAR NOT CONDUCI VE FOR BUSI NESS, SAYS DR MAHATHI R

PUTRAJAYA, Cct 6 (Bernamm) -- Areal fear of war is not conducive for
doi ng business and will only retard real econonmic growh, Prinme Mnister
Dat uk Seri Dr Mahat hir Mhanmad said here tonight.

"Today, the world does not seemto be very peaceful. W are
experiencing for the first time terrorismon a very grand scale. W are
seeing reaction to terrorism which, in a way, creates an atnosphere that
is not conducive to doing business,” he said at a question and answer
session after delivering his keyote address at a dinner reception in
conjunction with the World Econonmic Forumis East Asia Economc Summit. The
three-day Sunmit began in Kual a Lunpur today.

G ven the atnosphere, Dr Mahathir said he was not very optimstic about
real econom c recovery despite sporadic recovery in certain parts of the
wor | d.

Unli ke the very fast econonmic growh that could be seen in the post war
years of the 1960s and 1970s, the prinme minister said he could not see the
same t hi ng happeni ng now.

"So | think there is today a real fear of war," he added.

Asked on Mal aysia's recipe for achi eving econom ¢ success, Dr Mahathir
said that basically it was attai ned because of pragmati smin Ml aysi a.

Mal aysi a, he said, did not subscribe to any ideol ogy, not even
capitalismnor comuni sm

On the other hand, the government just did what it thought woul d work
and produce results, he said.

For instance, he said Mal aysia had used the communi st idea of having
five-year and 10-year plans to devel op its econony.

"Of course, Malaysia did not just plan but also inplenmented the plans,
Dr Mahathir stressed. -- BERNAMVA
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