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Naj i b- Busi ness
REVI EWPOLI CY ON CREATI NG | NSTANT BUSI NESS ROLE MODELS: NAJI B

KUALA LUMPUR, Cct 23 (Bernama) -- A senior Cabinet ninister says
Mal aysia's policy of creatinginstant corporate success stories and role
nodel s needs to be revi ewed, with good corporate governance and
transparency becom ng the normrather than t he exception

Def ence M ni ster Datuk Seri Najib Tun Razak said t he governnent's
efforts to create a new cl ass of Bumi putera business | eaders had fallen
short of expectation not because of a wong policy but due to | ack of
control s placed on these so-called rol e nodels.

"What did go wong was the | ack of controls placed on these icons of
success i n the managenent and governance of the conpani es which they | ed.

"W set great expectations on a handful of these individuals, handing
themopportunity after opportunity in the hope that they nay deliver
resul ts and nmake our peopl e and country proud. W nowrealise that there
was a need perhaps to be nore neasured in providing opportunities,” Najib
said at a dinner tal k organi sed by the National Press Cl ub here tonight.

Qoviously referring to a spate of failures of late invol ving sone of
the country's once top busi nessnen awar ded huge concessi ons under the
privatisation policy, Najib saidthe country nust now be wary of providing
too many such opportunities to too fewindividuals in too short a
timefrane.

"The odds for success are agai nst those whose di stractions are many, "
Naji b said, adding that recent revel ati ons of corporate problens inthe
Uni ted States shoul d provi de the Mal aysi an corporate sector with a better
sense of where it shoul d be heading

Naji b, who is al so an Umo vice president, said Mal aysi an cor porations
shoul d take heed of the wrongdoi ngs of a nunber of |arge Anerican conpanies
and at the sane tine conduct their own audit and sel f-assessment.

"At the end of the day, corporations must prove to be responsible as
wel | as answerabl e to the sharehol ders, whether majority or mnority," he
sai d.

He poi nted out that Ml aysi an conpani es and workers nust prove to be
conpetitive in what was becomi ng a highly chal | engi ng and demandi ng regi on
and worl d, with foreign direct i nvestnent goi ng down regi onal ly and nost of
it going to China.

Explaining the rationale for Malaysia's switch to English fromnext
year for teaching Sci ence and Mat henatics, Najid said: "W nmust not remain
parochial and continue to fight for own | anguages at a tinme when the
comunity itself is falling back and remai ning orthodox in the face of
severe gl obal conpetition".

On the future political scenario, he said since Prine M nister Datuk
Seri Dr Mahat hir Mohamad's announcenent in June of his plans toretireina
year's tine, Ml aysia had been placed on the political succession node.

But, he said instead of uncertainty and unpredictability, the
successi on process had been nmade cl ear and unanbi guous and this was t he
true hal | mark of Mal aysian political |eadership

"It has been said that the true test of a |leader is the manner of his
exit. Many worl d | eaders tunbl e, despite their success, especially interns
of their reputation when they either overstay or end up being forced to
step down.

“"In this respect, Dr Mahathir belongs to a very excl usive group that
vacates the hel min the nost respected manner. He is putting into place an



orderly succession plan and the tinefranme i s adequate to absorb and cushi on
any i npact on the nove".

He said Deputy Prine Mnister Datuk Seri Abdul | ah Ahmad Badawi, Dr
Mahat hi r' s annoi nt ed successor as prime mnister, woul d provi de a degree of
stability and continuity and this woul d ensure a snoot h transfer of power
with the | east possible disruptionin October next year.

In his dinner talk, Najib nmade no nention of Dr Mahathir's own
preference for himto take over fromAbdul |l ah as the next deputy prime
m ni ster.

Dr Mahathir recently said that Najib, due to his seniority in the party
and Cabinet, was the nost suitable to take over as the No. 2.

But Najib said: "I think it is unrealistic and even fool hardy to think
that everything will remain the sane when t he new | eader shi p ener ges.

"There will definitely be a newround of political dinmension. This is
obvi ous. However, what is inportant is that it will not be disruptive nor
lead to aninstability. The systemthat we have will ensure that," he said.

- - BERNANA

AU AU ABG



	REVIEW POLICY ON CREATING INSTANT BUSINESS ROLE MODELS: NAJIB (Bernama 23/10/2002)

