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GENTI NG- HOTEL
SECOND PHASE OF FI RST WORLD COWPLEX TO COST LESS THAN RML. 2 BLN

By: Saraswat hi Muni appan

GENTI NG H GHLANDS, July 26 (Bernama) -- The cost to build the second
phase of First Wrld Conplex will be I ess than RML.2 billion as the basic
platformfor the building is already in place, said Resorts Wrld Bhd's
executive vice president Lee Choong Yan today.

Resorts World Bhd which is the owner and operator of the conpl ex
i nvested about RML.2 billion for the conpletion of the first phase.

The first phase of First World Conpl ex conprises the First Wrld Hote
with 3,330 roons, First World Plaza wi th a new age i ndoor thene park cum
shoppi ng conpl ex and houses the Genting I nternati onal Convention Center

Mbst of the second phase is still on the drawi ng board and quite
difficult toestimate at this stage but it will certainly not be nore than
RML.2 billion as the pilling was al ready done for both towers during the

construction of the first phase, he said.

He said after the conpletion of the second phase, the First Wrld Hot el
together with its second tower will have a total 6,300 roons neking it the
bi ggest hotel in the world with the nost nunbers of roons.

Currently, the hotel has an occupancy rate of nobre than 70 percent
whichis fairly satisfactory, said Lee at a nedia briefing before its
of ficial Iaunch here | ater today by Prime M ni ster Datuk Seri Dr Mahat hir
Mohaned.

The hotel which took three years to conplete had its soft [aunch in
Decenber 2000 with 1, 000 r oons under operations and another 1,000 in md
2001 and t he bal ance at the end of 2001, he said.

Asked when work will start on the second phase, he said it woul d depend
on how fast the hotel can absorb the demand for the roons.

On a question whether there was a spill over of visitors fromother
hotel s in Gentings owned by Resorts Wrld, he said that there were sone
spill over fromthe other hotels but the majority of users were new
visitors.

"One nust understand that the First Wrld Hotel is a budget hotel. It
has its own niche customers. Earlier there were a |l ot of one-day visitors
(to Gentings) and with this hotel they are opting to stay | onger,"” he said.

Resorts Wrld al so owns and operates a chain of other hotels and
resorts conprising the Genting Hotel, Hi ghl ands Hotel s, Theme Park Hot el ,
Resorts Hotel, Awana Genti ng H ghl ands, Awana Ki jal Beach and Gol f Resort
(Terengganu) and Awana Porto Mal ai (Langkaw ).

Resorts Wl d Bhd posted a pre-tax profit of RW12.743 million for its
first quarter ended March 31, 2002, up fromRMb7.949 million in the
preceedi ng year's correspondi ng quarter.

Its turnover stood at RM735.305 nmillion, up fromRM37.326 million
previously. -- BERNAMVA
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