19 AUG 2002
RAFI DAH- MYANVAR
M SI A LOOKS FORWARD TO ENHANCE TRADE TI ES W TH MYANVAR

KUALA LUMPUR, Aug 19 (Bernama) -- Ml aysia sees bright prospects in
various sectors includinginfrastructure, |Information Technol ogy and
t el ecomuni cati ons whi ch Myanmar is offering to i nvestors, said M nister of
International Trade and I ndustry, Datuk Seri Rafidah Azi z.

She sai d sharing of corporate experiences and techni cal expertise would
certainly enhance the conpetitiveness of both econom es and hel p reduce the
overal | costs of business, which would be nutual |l y beneficial to private
sectors in both countries.

"Mal aysi a | ooks forward to further enhancing bilateral trade and
investrment ties with Myanmar," she said whil e noting that there were al so
potential for collaboration anongst the SMEs of both countri es.

Rafi dah was speaki ng at the Myannar- Mal aysi a Technol ogy Conference on
Busi ness Opportunities and Technol ogy Col | abor ati ons bet ween Mal aysi a and
Myanmar entitled "regional trade as a catal yst for econonmic growth" in
Yangon, Myanmnar

Raf i dah and ot her Mal aysi an del egations, led by the Prine M nister
Dat uk Seri Dr Mahat hir Mhanmad, are on a two-day working visit to Myanmar

On a governnent-to-governnment basis, Ml aysia was prepared to enhance
col l aborationw th Myanmar, particularly incapacity building, by sharing
experiences in the devel opnent of a coordinating centre for i nvestnent and
in hunman resources

Mal aysia is the second | argest contributor to intra-Asean trade in
2001, accounting for 24 percent of total intra-Asean trade, which is still
relatively small

Total trade with Myanmar anpunted to US$275 million in 2001
representing | ess than one percent of Mal aysia's gl obal trade while total
exports anpunted to US$197 million and inports were US$78 milli on.

"The potential to increase trade between us is very pronising as the
necessary franmework i s already in place," she said.

Mal aysi a and Myanmar have si gned a nunber of bilateral agreenents
including the Bil ateral Trade Agreenment and Counter Trade Agreement.

She al so conpl i nented Myanmar' s | nvest nent Law whi ch al |l ow forei gn
i nvestors to set up businesses which are wholly owned or in the formof
joint venture (excluding some sectors).

Rafi dah sai d tax i ncentives which included exenption fromcorporate tax
and i nport duty which were avail abl e, coul d al so provi de a favourabl e
envi ronnent for foreign direct i nvestrent (FDI) inflows i nto Myannar.

Mal aysia's total investnment in Myanmar up to the third quarter of 2001
amount ed to US$597 nmillion conprisng mainly in oil and gas, hotel and
tourismand real estate and manufacturing. -- BERNAMVA
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