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M SI A ON TRACK TO ACHI EVE DEVELOPED NATI ON STATUS

By: M Saraswat hi

KUALA LUMPUR, July 3 (Bername) -- Ml aysia, a country of 23 million
people, with its manufacturing and agriculture sectors form ng the backbone
of the econony, is on track to achieve a devel oped nation status by 2020.

And the credit will be attributed to none other than the Prinme M nister
Datuk Seri Dr Mahat hir Mohamad whom many regarded as a nan of greater
vi sion, said Mal aysian International Chanber of Conmerce and Industry's
(MCCl) president, Jose Lopez.

He said Mal aysians were fortunate to have himas a | eader and with his
vision, the country was well on its way to becorme a devel oped nati on.

Lopez, who has been in Ml aysia for the past three years as managi ng
director of Nestle Malaysia, said that he was i npressed with the way a
devel opi ng nation |ike Ml aysia emerged unscathed fromthe 1997/98
financial turnmoil.

"When | cane to Malaysia it was just after the crisis had nore or |ess
fizzled out and what | saw was during this three years, is the confidence
that the governnment had instilled inits people," he told Bernama in an
interviewrecently.

The government had nade bol d deci si ons one of that which was peggi ng
the ringgit against the US dollar, w dely acclainmed by many as Mahathir's
nmove to counter financial crisis and recession.

The country was able to face the pressing econonic problens by putting
in place a nunber of neasures to drive the donmestic demand till the world
econony recovered, he said.

He said despite the difficult tinmes, Ml aysia was able to i nprove the
| evel of productivity in the banki ng and manufacturing sector, and when the
turnaround in the econony energed, Ml aysia was able to profit by it.

"That's why it is able to project a growh of.4.5 percent in GDP (G oss
Donestic Products)." said Lopez.

"I'n the past | have only worked in devel oped econonies. Malaysia is the
first developing country that | amwrking in and | can see the right path
that needs to be followed," he said. -- BERNAMA
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