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MALAYSI A- | NVEST
M SI A QUGHT TO BE A PRI ME TARCGET FOR DI RECT | NVESTMENT, SAYS ANALYST

KUALA LUVPUR, Nov 20 (Bernama) -- Anpbng the Asian economni es, Ml aysia
ought to be a prime target for direct or equity investnment am dst greater
recognition on the need for better corporate governance, said author,
busi ness anal yst and col umi st, M chael Backnan

This scenario is backed by nore realistic asset prices, better
securities |l aw, fewer and bi gger banks and better bankruptcy provisions, he
sai d.

"There is no doubt on that. Malaysia is getting better and better,"
Backman said in his paper entitled: "lIs It Tine To Invest In Asia Again" at
t he Mal aysi an Institute of Econom c Research (M ER) brown bag seninar here
t oday.

He said that the professionalismand efficiency of bodies |like
Pengurusan Danaharta Nasi onal Bhd, Dananmpdal Nasional Bhd and the Corporate
Debt Restructuring Committee (CDRC) ensured that they woul d serve not just
as nodels for the region in future but for all countries in future when
they run into severe financial difficulties.

The Kual a Lunmpur Stock Exchange (KLSE) is al so prepared to reprinand
and fine conpanies without fear or favour, no matter how powerful the
peopl e behind them are perceived to be, he added.

On the ot her hand, Backnman said that Ml aysia |like other countries, has
al so made econonic nistakes -- there has been waste and inefficiency.

"But good economics is not always good politics," he said.

Backman sai d that what the Ml aysi an governnment, under the | eadership
of Prinme Mnister Datuk Seri Dr Mhathir Mhamad, has done is to build a
nation fromthe various disparate ethnic groups and cultures that were
given to it by history.

It has been a spectacul ar achievenent in a relatively short period of
time and it is an achievenent insufficiently recognised outside Ml aysia,
he sai d.

Mal aysia is an astoni shing success story when it cones to forging a
har noni ous and civil nmulti-ethnic society, Backnman added. -- BERNAMA
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