08/ 05/ 2002

PMto address US businessnen in Washi ngton

PRIME M NI STER Datuk Seri Dr Mahathir Mhamad is expected to deliver a
keynot e address at a di nner organi sed by the US-Asean Business Council in
Washi ngton DC on May 14.

The dinner is being organised in conjunction with Dr Mahathir's three-
day visit to the US to neet President George W Bush starting May 12.

Accordi ng to US-Asean Busi ness Council nedia officer John Goyer, the
dinner will follow a business dial ogue between | eaders of the council's
US- Mal aysi a Business Conmittee and the Prime Mnister and seni or nenbers
of his Cabinet.

"The di alogue will focus on areas in which the US and Ml aysi a can work
toget her to boost trade and i nvestnment, enhance productivity and support
mut ual econom c grow h," he said.

The US- Mal aysi a Business Conmittee, chaired this year by FedEx Corp, is
conprised of the leading US nmultinational corporations, with interests and
operations in Ml aysia.

The di nner is being hosted by a nunber of |eading US conpani es,

i ncl udi ng FedEx Corp, Agilent Technol ogies, American |International G oup,
t he Boei ng Conpany, Credit Suisse, First Boston, the Dow Chem cal Conpany,
ExxonMobi |, General Electric Conpany and Rayt heon Conpany.

Bush had invited Dr Mahathir to visit Washington from May 12-14. This
will be Dr Mahathir's first visit to the Wite House since 1994, when he
met Bush's predecessor Bill dinton.

The visit is considered a major step focusing on bilateral ties and
reflects Washington's regard for Dr Mahathir as a noderate Mislim | eader.
Rel ati ons between US and Ml aysi a have becone better when Dr Mahat hir
enlisted for the "war on terrorisnt soon after the Septenber 11 attacks on

the US and took a tough line on terrorism

The two | eaders net at the Asia Pacific Econom c Cooperation's |eaders’
summi t i n Shanghai, China |ast Novenber.

The US is Malaysia's |largest trading partner, topping 20 per cent of the
country's total trade.

It is also Malaysia's |argest investor, accounting for 20 per cent of
the total foreign investnents in the country. Its investnment in Ml aysia
stood at alnpst US$6 billion (US$1 = RM3. 80) as at the end of |ast year.

According to statistics provided by Mnistry of International Trade and
I ndustry, US investors had applied to invest sone RVM2 nillion or 4.9 per
cent of the overall applications received in the first two nonths this
year.

Last year, a total of RVMR2.6 billion worth of investnents or 16.4 per
cent of overall applications were received fromthe US busi nessnen.
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