04/ 01/ 2002

Steady hand at the helm

"IN msfortune," counselled Seneca, "one nust take a headl ong course." The
trajectory of Datuk Seri Dr Mahathir Mhanmad' s career would indicate an
enpathy with that Geek playwight's philosophy. A "headl ong course" has
been Dr Mahathir's preferred approach not only to powering through

m sfortune but rectifying it and pre-enpting further damage. Wth the

nati onal econony at its current pass, poised delicately on the edge of a
tentative recovery with a nmultitude of variables haunting the road

ahead, there is no question of abandoning such vigil ance.

Si nce taking charge of the Finance Mnistry upon Tun Dai m Zai nuddi n's
resi gnati on seven nonths ago, Dr Mhathir has brought greater transparency
and rectitude to national econom c managenent. Tough deci sions have been
taken in the thorny matter of restructuring or rehabilitating |oca
corporations to restrict the damage of their debt burdens w thout overly
conpromising their utility to the nation

Controversy still attends sone of these neasures, but the nationa
economny has not only weathered the stornms of recent tines but is set for
recovery in better shape and with greater optim smthan anyone woul d have
dared i magi ne, say, three years ago. In the process, Ml aysia mght well
be adding a few new paragraphs to the standard texts on managi ng emner gent
econom es in crisis.

Dr Mahathir's report card on Finance is sound; he should remain in
charge. There is precedent for a second Finance Mnister, and Dr Mahathir
shoul d certainly del egate to such an officer enough of the daily burdens
as would allow himnore tinme for his primary responsibilities as Prine
M ni ster, Barisan Nasional chairman and president of Umo. But the Fi nance
M ni stry has been peculiarly vulnerable to the seeking of favours, the
politics of patronage and corruption. Such depredati ons hel ped precipitate
the recent difficulties fromwhich this nation is now struggling to
energe. There is no better safeguard agai nst any recurrence of this
di sease than to have Dr Mahathir retain the final say over Finance - no
matter whom he decides to appoi nt as Nunber Two.

( END)



	Steady hand at the helm (NST 04/01/2002)

