14/ 09/ 2002
Stop using APs to earn quick bucks: Dr Mahathir

Sai ful Azhar Abdul | ah

THE New Economic Policy's (NEP) objective of having 30 per cent Bum putera
equity participation in business remains elusive as |ong as these
entrepreneurs are still under the spell of greed and qui ck bucks.

Prime Mnister Datuk Seri Dr Mahathir Mhanmad said the Governnment has
gi ven out thousands of approved permts (APs) to these entrepreneurs but
only several used themto establish thenselves in the autonotive industry.

Speaki ng at the ground breaking cerenony of Naza Autonotive
Manuf acturing Sdn Bhd's manufacturing and assenbly plant in GQurun, he said
if the entrepreneurs continued with their greed of using it for "quick
bucks", the NEP' s target would renmain el usive.

He prai sed Naza Kia Sdn Bhd's managi ng director Tan Sri SM Nasi muddi n SM
Amin for his commitnment and dedi cati on which had made hi ma successfu
entrepreneur in the industry.

The Prime Mnister said Nasinmuddin is a nodel for the Bumi puteras to
succeed and he was one of those several who had used the APs as a
foundation to establish hinself.

Nasi muddi n, according to Dr Mahathir, began his venture 23 years ago by
setting up a conmpany dealing in used cars and selling inported cars.

The RVROO million Gurun facility, which is scheduled to be conpleted in
18 months, will have a capacity of 60,000 units a year and to be operated
by between 1,500 and 2, 000 workers.

The facility will produce the Naza's nulti purpose vehicle (MPV) which
woul d use Kia Carnival as its base nodel

The Prime Mnister also thanked Kia Mdtors Corp for its assistance in
hel ping Naza to set up the facility.

Dr Mahathir said Malaysia is appreciative of the investnment made by
Sout h Korean investors in Ml aysia.

He said Malaysia is inpressed with South Korea's remarkabl e econonic
recovery followi ng the 1997 currency crisis and its ability to conpete
wi th Japan.

"Ml aysia wants to study how South Korea nanages its econony
successfully and industries efficiently which enabled its products to
conpete worl dwi de,"” he said.

The plant woul d al so assenble Kia Spectra, Kia Carnival MV and ot her
nodel s of the Kia stable.
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