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MAHATHI R- BUSI NESS

TACKLE EU & AFRI CAN MARKETS TOGETHER, PM TELLS M S| AN & MOROCCAN
BUSI NESSES

By: Mohd Arshi Daud and Khai dzir Yunus

CASABLANCA, April 17 (Bernama) -- Prime Mnister Datuk Seri Dr Mhathir
Mohanmad has cal | ed on Morrocan and Mal aysi an busi nessnen to co-operate and
enter the European Union (EU) and African markets together.

Nuner ous busi ness avenues for mutual |y beneficial joint ventures are
avail abl e in Morocco as the country is just a doorstep to the EU and a key
entry point to the rest of the African continent, he said.

"Morocco could optinmseits close |linkages with the EU and at the sane
time collaborate with Mal aysiain sourcing quality products at conpetitive
price or enter into joint ventures in manufacturing, to serve the EU
mar ket, as well as other markets in the region," he said here Wdnesday.

Simlarly, Mroccan investors should use Mal aysia as the springboard to
the Asean Free Trade Area (AFTA), a regional market with over 500 mllion
peopl e and a conbi ned gross donestic product (GDP) of US$750 billion (US$1
= RMB. 8).

Bei ng the second | argest contributor to intra-Asean trade (accounting
for over 26 percent), Malaysiais the effective gateway to the region, Dr
Mahat hi r sai d.

AFTA, to be fully realised by Jan 1, 2003, has seen a four-and-hal f
tinmes increase in Asean trade since it began in 1993, said Dr Mahathir who
is on a four-day visit to Mrocco.

In 2000, total Asean trade stood at US$175.4 billion while the first
hal f of 2001 saw such trade totalling US$76.2 billion, he saidin his
speech during a neeting with the business conmunity here.

The Prine Mnister is currently | eading a week-long visit to Mrocco,
Li bya and Bahrain and his del egati on conpri ses several cabinet mnisters,
governnent of ficials and busi nessmen.

Dr Mahat hir said Malaysia's attractionlies inits cost conmpetitive
envi ronment, business-friendly governnent, excellent infrastructure as well
i ncentives and admini strative support provided to foreign investnent.

"Moroccan conpani es, including small and medi umenterprises, are
wel conme t o expl ore busi ness opportunities avail abl e in Ml aysi a,” he sai d.

Apart frompriority industries like higher-end el ectronic production,
nmedi cal devi ces, engineering supporting industries, autonotive conponents,
bi t echnol ogy and pharmaceuticals, Malaysia is actively pronoting the
i nformati on comuni cai on technol ogy (1 CT) industry, said the prine
m ni ster.

As of March 2002, a total of 657 conpani es have been granted Mil tinedi a
Super Corridor (MSC) status which accords themspecial incentives,
cyberl aws protection and broadband i nfrastructure, he said.

Dr Mahat hir sai d Mal aysi an conpani es are al so conpetitive in the
services sector, especially education, training, healthcare, construction,
i nfrastructure devel opnent and tourism

"Ml aysi an conpani es have successful ly i npl enented construction
projects in many parts of the world, including Africa, Wst Asia, East
Asia, the Indian sub-continent and Eastern Europe.

"Mor occan conpani es shoul d expl ore the possibility of partnering
Mal aysi an conpanies to bid for projects not only in Mdrocco but al so
el sewhere within the region," he added. -- BERNAMA
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