21/ 09/ 2002

PM 27pc of total Budget allocation for education

THE Prime Mnister and Finance Mnister Datuk Seri Dr Mahathir Mhamad has
proposed the establishing of an Education Savi ngs Fund to finance higher
education and reduce the burden on parents in neeting the educationa
expenses of their children

The Government would provide an initial allocation of RML billion for
the fund, he said.

"The Governnent will give a “ringgit for ringgit' matching grant on the
savings of children fromlow income famlies," he said when tabling the
Budget for next year in the Dewan Rakyat.

He hoped the programme would instil the culture of saving anmong children
fromthe [ ow income group

Apart fromthat a | oan progranme for higher education through financi al
institutions would be set up whereby students could obtain | oans from
these institutions.

The Prime Mnister said this was to ease the burden on the Nationa
H gher Education Fund which did not have sufficient allocations to neet
the demand for | oans from students.

Even t hough the Governnent had provided up to RWM.5 billion for the fund
so far, for sone 380,000 students it was still insufficient, he said.

"This progranme needs RM3.5 billion nore up to 2005," he said.

Dr Mahathir said financial institutions at present were required to
channel part of their |loan allocations for higher education loans in |ine
with the Government's aspiration to devel op human resources.

The Governnment would continue to focus on education by allocating 27 per
cent of the total Budget 2003 allocation for this field, he said.

On the inplenentation of the teaching of Science and Mat hematics in
English, Dr Mahathir said the Governnent would allocate close to RVb
billion for the purpose fromnow to 2008

"The bul k of the allocation will be for teachers training, providing
 aunchi ng grants for schools, teaching and | earning aids and al so basic
facilities and physical infrastructure including for Information and
Conmmuni cati on Technol ogy, " he sai d.

To ensure effective inplenmentation of the teaching of Science and
Mat hematics in English, teachers would be supplied with computer
not ebooks, LCD projectors and rel ated equi prent.

"For this purpose, RW78.7 mllion will be spent this year and next
year," he said.

Dr Mahathir said the Governnent would also allocate RVMB50 million to
i npl enent the single-session-schools, with a view to providing students
nmore tine in schools not only for |earning but also for co-curricular
activities.

"Wth this our children will spend nore tinme in schools and not get
i nvol ved in unhealthy activities," he said.

He said it was the Governnent's hope that parents would spend quality
time with their children

Dr Mahathir said the single-session school systemwas operating at 91
primary and 81 secondary schools since this year while the systemwoul d be
i mpl enented in 129 primary and 138 secondary school s next year

He al so said 43 primary and 51 secondary singl e-session schools woul d be
bui lt.

The Governnent had all ocated RML4.294 billion for primary and secondary



school education and RMB. 685 billion for higher education in the Budget.
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