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Ups and downs in the ICT industry

THE I ocal ICT industry seens to have gotten very interesting in the |ast
two weeks. First the PIKOM el ections went on smoothly. Next, the surprise
of surprises, MMOS decided to call for a press conference in an attenpt
to clear the air over a spate of negative news reports pertaining to its
FOREX i nvestnents and managenent of the R&D outfit in Technol ogy Park

Mal aysi a.

Then DRB-H COM | aunched its National PCinitiative with much ponp and
spl endour with Prime Mnister Datuk Seri Dr Mahat hir Mhanmad officiating
at the event.

As if that is not enough, nore news energed about NASDAQ s | ethargic
performance, |eaving tech players jittery and scratching their heads
wondering if tech stocks are really worth their attention. The recent sale
of a fanmpbus dotcom drkoop.com doesn't help to soothe worries on the
conti nui ng dot com debacl e.

The matter is nade worse by major accounting scandals follow ng the path
of Enron. The |atest casualty is WrldCom which has recently filed for
Chapter 11 bankruptcy in the United States.

Still, there is a silver lining anong the dark clouds, at |east on the
| ocal scene. The listing of Maxis (finally!) has boosted investor interest
and pronpted many to closely track the counter

YTL e-Sol utions, which has also been listed recently on MESDAQ is
maintaining its resilience in the face of negative market sentinents.

In this issue, we take you into the world of corporate air travel. As
costs of air travel for businesses can potentially escalate to
unmanageabl e proportions, a good solution | everaging the power of the
Internet may yield sone answers on how to keep a lid on travel expenses.

Al so, find out in our e-business section, how the marriage of the
Internet and the idiot box may one day turn all of us into couch potatoes.
Fromthe | ook of things, the “enhanced' television can potentially
transformit into a media rich content and entertai nment experience. The
guestion is not whether it can happen but when it will take off.
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