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Dr M Govt is not conducting w tch-hunt

Dzul karnain Taib

THE Covernnent is not on a witch-hunt to nail certain individuals in
relation to alleged m sappropriation of funds and m smanagenent of the
nati onal carrier, Ml aysian Airline System Bhd, Prinme M nister Datuk Seri
Dr Mahat hir Mohamad stressed.

Dr Mahathir told the nedia on his arrival hone after a nonth-Iong
vacation abroad that if there are grounds for investigations, then it wll
be the responsibility of the relevant authorities to do so.

"The CGovernment is not hunting down anybody. What the Government is
doing is to help out a few | arge conpani es facing problens due to the
econom ¢ downturn whereby the values of our currency and shares are
af f ect ed.

"Qur aimis to take over these conpanies so that their debt problens can
be settled,” he added.

Dr Mahathir said these conpanies play a vital role in the country's
econorny, such as providing enploynent to a | arge nunber of Mal aysi ans
besi des offering inportant services to the public.

"That is why we have taken over these conpanies and it is not to bai
out anyone or because there has been m smanagenent of the conpanies,"” he
sai d.

The Prime Mnister said the conpani es concerned possess enough
di sposabl e assets which can be sold to repay their debts but are unable to
do due to sluggish economnmic conditions.

The CGovernnent, he said, is capable of neeting the conpanies' debt
obligations and is confident that the value of the assets could be
realised in the near future.

"We can realise the asset value either through the sale of the
conpani es' subsidiaries or when their share val ue has increased.

Commenti ng on the police report by MAS agai nst sone of its forner
officials on alleged irregularities in the carrier's cargo division, Dr
Mahat hir said the action was initiated by the conpani es managenent.

"We are now waiting for the investigation report,"” he said.

The Prime Mnister and his entourage were greeted by a crowd of nore
than a thousand people who waited at the KL International Airport in
Sepang.

Dr Mahathir hit out at critics who | abel those hel ped by the CGovernnent
in business as being its cronies.

"Al'l businessnmen are linked to the Governnent. As you know we were in
the process of creating Bum putera enterpreneurs and we have to choose
peopl e whom we bel i eve have capability.

"Because we choose them they are regarded as friends of the Governnent.
But we are friends of all Bum puteras, whether they are big or small."

He added that the Government has hel ped not only Bum putera businesses
during the economc crisis but al so non-Bum putera conpani es.
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