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M SI A-VC
M SIA'S TRAI NI NG PROGRAMVE UNI QUE, SAYS ANGEL | NVESTOR

By: M Sar aswat hi

KUALA LUMPUR, Cct 8 (Bernamm) -- An "Angel Investor" Dr M Akram
Chowdry, described as unique the steps taken by Malaysia in training its
peopl e to acquire know edge in venture capital (VC).

"The (training of people in VC) is a step in the right direction,” he
sai d.

An Angel Investor refers to individuals who back energing
entrepreneurial ventures.

Dr Chowdry said that in the |last two decades, even the npbst advanced
countries have opened research and devel opnent centres, and made VC
investnent in Silicon Valley.

However, in nost Miuslim countries, this was not the case and as such
there is a lack of experience in the nmechani smof venture capital activity,
he told Bernama on the sidelines of the Organisation of |slanmc Conference
(A C conference on Science and Technol ogy held, here, today

Dr Chowdry said that having the fund al one would not help to pronpote
venture capital activity.

The smal |l conpanies need to be guided to be on the right track because
if an investnent fails it would be a bad exanple, he said.

He said that was why Prinme Mnister Datuk Seri Dr Mahathir Mhanad
i nsisted that when "the country establish a (VC) its own people nust be
trained over there (Silicon Valley)."

At the end of the day, Dr M Chowdry said that it is know edge that
generates the basic breakthrough in technol ogy.

He said that Ml aysi ans who have hands-on experience would bring the
know edge and undertake venture capital investnent "exactly like the
Anericans and the Koreans."

"That will benefit the (Ml aysian) conpany and when it goes public,
peopl e make nmoney and it is a continuous cycle, one feeds the other," he
sai d.

For example, he said that while India nissed the manufacturing
revol ution of high tech industry, it has taken full advantage of
know edge- based i ndustry.

He said that last year, India exported software worth some US$10
billion (RVMB8 billion).

In the case of Malaysia, the country is fast to recognise
know edge- based econonmy as the next engine of growth, "so,it's on the right
track, in tinme to cone it could be exporting nore of software conpared to
hardware," he said. -- BERNAVA
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