16 JUN 2003
MUSA- PACAKGE
BE PRO- ACTI VE | N TAPPI NG ECONOM C PACKAGE | NCENTI VES, SAYS SABAH CM

KOTA KI NABALU, June 16 (Bernama) -- The Sabah governnent wants the
state's private sector to be pro-active and aggressive in tapping the
i ncentives and funds offered in the econom c package announced | ast nonth.

Chief Mnister Datuk Misa Aman said that the private sector, being the
catal yst in generating growh, was expected to be strongly notivat ed,
forward-1 ooki ng and creati ve.

He said that the private sector should nake full use of the
Mcro-Credit Scheme introduced in the econom c package to further devel op
t heir business and help to generate domestic investnent.

Musa was speaking to reporters after chairing the weekly state cabi net
nmeeti ng, here today.

Under the Mcro-Credit Scheme, Bank Sinpanan Nasional (BSN) woul d
all ocate RMBOO million for the small and nedi umindustry entrepreneurs
wanting to take | oans of not nore than RM20, 000 for non-agriculture
projects, while Bank Pertani an Mal aysia would allocate RVWb00O mllion for
t hose carrying out manufacturing, processing and marketing activities in
the agriculture sector

Musa said that the schene would certainly help strengthen the state's
econony.

He al so said that the state governnent and its agencies woul d assi st
the private sector to acquire the necessary funds to start or expand their
busi nesses.

"If the private sector faced difficulties in the application process of
the funds or incentives in the econom c package, they can contact the
rel evant state mnistries for assistance,"” he said.

The RWF. 3 billion package announced by Prime M nister Datuk Seri Dr
Mahat hi r Mohamad on May 21 contai ned 90 neasures to strengthen the
country's econony.

The inportant role of the private sector to create new sources of
growm h to boost and stimulate the econonmy had been hi ghly enphasi sed and
given priorty in the package.

Musa, who is also State Finance Mnister, said that the package
provi des numerous neasures, incentives and funds for the agriculture,
touri sm manufacturing, construction, property, education and health
sect ors.

"As such, | strongly urge the private sector in the state to quickly
seize the funds and incentives avail able," he said.

Meanwhi | e, Musa said that the state had al so agreed to apply the Sabah
I ndustrial Action Plan (SIAP) instead of the Sabah I ndustrial Master Plan
(SIMP).

This is because the SIMP was found to be difficult to inplement as it
focused nore on long term planning while the SIAP was a broad-based pl an
whi ch enphasi ses action-oriented strategy to expedite the state's
i ndustrialisation programe. -- BERNANVA
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