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By: R Ravi chandran

KUALA LUMPUR, March 10 (Bernama) -- New y-independent Tinor Leste is
i nviting Ml aysian businessnmen to invest in the resource-rich country and
manuf acturing for export is one of the potential areas.

Ti mor Leste President Xanana Gusnao said Mal aysi ans are wel coned to
invest in other areas like tourism fisheries and agriculture.

Investing in his country would enable the creation of nore jobs for the
peopl e, sonething which is very much needed now, he said.

"It is awn-win situation...in one hand you help give jobs and on the
ot her hand can benefit by exporting your products,” he said in an interview
wi th Bernama here recently.

@Qusmao, who was here for the 13th Non Aligned Myvenent (NAM) Summit,
said investors fromcountries |ike China, South Korea, India, |Indonesia and
Thai | and had shown interest to invest in his country, formerly known as
East Tinor, which gained i ndependence on May 20, 2002.

Replying to a question, @Qusnmao said although the country has yet to
come out with its own investnment laws, it was not a problemas his
government was "quite flexible" on that matter.

"We can discuss...we are prepared to accept and adjust,"” he said.

There are already 90 Ml aysi an busi nessnmen in Tinor Leste involved in
various econom c activities such as consulting and accounting, hotel and
restaurants, and commerce and general trading.

Last August, Prime Mnister Datuk Seri Dr Mahathir Mhamad had during a
di nner held in honour of visiting Tinor Leste Prinme Mnister Dr Mari Bim
Amude Al katiri said that Ml aysia would continue to encourage its private
sector to go to that country and explore opportunities for the nutua
benefit such as in petrol eum and gas exploration, infrastructure
devel opnent, banking and i nsurance and agricul ture.

Wth a total area of 15,007 sq km Tinor Leste has a popul ation of nore
t han 950, 000 people. Its capital and largest city is Dili, with sone 65,000
peopl e.

Tinmor Leste's econony is primarily based on fishing and farmng. Its
natural resources include offshore oil and gas.

Qusrmao said Tinor Leste is al so seeking Mal aysia's assistance to
formulate its econom c policies as Ml aysia has vast experience and a
proven track record on the matter.

He al so said Tinor Leste, which has a small nmarket for products, can be
used by Mal aysi an investors as a base to nmanufacture goods and export them
to other countries.

Qusmao expl ai ned that one of the biggest assets in his country is its
rel atively young workforce, which he described as "easy to teach and
willing to learn and eager to work." Half of Tinor Leste's popul ation
conpri ses of youngsters and 15 percent are between 20 and 35 years.

"Qur people are very resilient. They are understanding, they are
tolerant. They are the people who can be nobilised for big things," he
sai d.

Asked on sone recent denonstrations in his country, GQusnao said they
were commtted by small groups of people who undertook them mainly because
of lack of job opportunities.

"They are not a threat to the overall stability (of the country),"” he
sai d.

@Qusmao said his country needed nore help fromthe international



community in ternms of investnents which would translate into nore jobs for
hi s peopl e.

He said his governnent had pl aced inportance on education, public
heal th and agricul ture.

He expressed satisfaction over the assistance from Mal aysia so far and
was confident that Tinor Leste would continue to receive aid from
Mal aysi ans i n various areas.

For instance, he said discussions had been held with Petronas on the
possibility of providing training in the petrochem cal field for Tinor
Leste people. -- BERNANVA
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