11 SEP 2003
MUHY!I DDI N- CONSUVER
CONSUMER SPENDI NG RETURNS TO PRE- SARS LEVEL, SAYS MUHYI DDI N

KUALA LUMPUR, Sept 11 (Bernama) -- The nation's consumer spending has
returned to the | evel enjoyed before the Severe Acute Respiratory Syndrone
outbreak with donestic retail picking up at a steady pace, Donestic Trade
and Consuner Affairs Mnister, Tan Sri Mihyi ddin Yassin said today.

"The retail sector is seeing nore positive growh in the last three
months. It definitely shows consunmer confidence. It is back to normal. This
will generate greater spending in retail sector,” he told reporters after
the signing cerenony for Berjaya Tines Square's tenants and service
provi ders here today.

Chai rman of the Berjaya Group and Berjaya Times Square Sdn Bhd, Tan Sri
Vi ncent Tan, was al so present at the event today.

Asked if the opening of nore shopping malls and conpl exes woul d
generate a slunp in the retail sector, he said the establishment of such
outlets should be | ooked at for "nedium and | ong term purposes.”

"Look at Meganmall...people were very sceptical about its success when
it began operation but look at it now ..it is doing very well beyond
expectation of many critics," said Mihyiddin.

As such, he said the Berjaya Tines Square conmercial conplex which is
due for the official opening on Sept 29, 2003 by the Prine Mnister, Datuk
Seri Dr Mahat hir Mhanmad woul d be very tinely and significant.

"This shows the confidence of the private sector towards the
government's efforts to boost the economnmy by enbarking on nore mneaningfu
projects," he said.

Berjaya Tines Square, a retail and comrercial conplex will be the
| argest devel opnent of its kind in the Asia Pacific region

The conpl ex, touted as an architectural nasterpiece, would feature over
900 specialty shops, 1,200 |luxury service suites, 70 restaurants and cafes,
56 bow i ng | anes, nine screen cinemas, Malaysia's first | MAX 3D Theatre and
Mal aysi a' s | argest indoor thenme park.

The initiative taken by the Berjaya G oup, he said was very much in
line with the govenrnent's policy now that the private sector shoul d take
the lead in ternms of econom c devel opnent of the country.

"As you can recall, for the last couple of years the governnent has
taken the initiative to boost econony by investing in various projects to
spur the donestic econony," he said.

It will now be the private sector's turn to lead with the strong
support fromthe governnment and Berjaya Tinmes Square i s one such exanpl e,
he said.

Besi des, the Berjaya Tines Square will serve as an attractive place for
tourists who can bring in foreign exchange, said Mihyiddin. -- BERNAVA
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