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BUDGET- PREVI EW
2004 BUDGET EXPECTED TO ENSURE CONTI NUED WELL- BEI NG OF RAKYAT

By: Yong Soo Heong

KUALA LUMPUR, Sept 11 (Bernamm) -- The 2004 Budget, the last to be
presented by Datuk Seri Dr Mahathir Mhamad as Fi nance M nister, is
expected to put in place various strategies that will build upon past
successes for the betternment of the country's future and the conti nued
wel | -being of its people.

The Prime Mnister is also forecast to outline plans to make Mal aysia a
nmore form dabl e trading nati on am dst a nore conpetitive gl obal environnent
and an attractive place to do busi ness.

Many al so anticipate that the progranmes to be effected via the budget
to wean the country frombeing a | ow cost producer of manufactured products
to one that is able to nake higher end and nore val ue added goods. This
transition will come about fromlaying the foundations for a nore
know edge- based econony and one that uses information and comuni cati ons
technol ogy (ICT) to the fullest extent.

To be able to do so, the authorities are expected to bring about
greater cost conpetitiveness in Malaysia's | CT environnent so that nore
conpani es and individuals will be encouraged to transact e-comerce.

Al so, the country's agriculture sector is expected to be further
revitalised to nake it nore dynanic through a nunber of strategies to
enabl e the farmsector to bring out nore val ue added products that are
demanded by the narket.

In terms of human resource devel opnent, a key factor in the country's
march forward towards greater prosperity, the authorities are expected to
make the pursuit of learning a |ife-l1ong endeavour without rmuch burden to
t he rakyat.

Al t hough Mal aysia is well-endowed wi th val uabl e natural resources, the
authorities are mndful of the need that Ml aysi ans have to be trained to
reap the full rewards of these resources. In this regard, the government is
expected to give trenendous enphasis to education, training and
re-skilling.

In order to neet the resource gap of manpower resources in certain
specialised fields, especially in the services sector |like finance, |ICT and
bi o-technol ogy, the government may make it sinpler for the application of
work permits by expatriate and know edge workers by doing away with certain
bureaucratic procedures.

For nost, if not all WMl aysians, having a roof over one's head is of
utnost priority. This is an area where the governnent has been constantly
eval uating, especially interns of its affordability.

To ensure that the rakyat do have a peace of mind on this, the
country's econom c and social planners nay put in place progranres to
really address the issue of the affordability of dwellings.

G ven that the housing and construction sectors are identified as areas
with the greatest nultiplier effects, the authorities nay see fit to ensure
that the wheels of the nation's econony are well-o0iled through the creation
of spin-off effects.

The governnent, as evidenced by nmany exanples in the past, had effected
a nunber of progranmes where the creation of multiplier effects had enabl ed
the economy to pull through really bad tinmes. Two recent exanples were in
the aftermath of the Sept 11 terror attacks in 2001 and the Severe Acute
Respiratory Syndronme (SARS) in the second quarter of this year.

But this time around, the question is not about pulling through a bad



patch. It is about a great |leap forward after the econonmy has been put on
even keel as the country's gross domestic product (CGDP) had grown by 4.0
percent and 4.5 percent in the first and second quarters of this year.

For 2003, it has been forecast that the Ml aysian econony wll grow by
4.5 percent and a higher 5.5 to 6.0 percent growth has been antici pated for
next year.

Al in all, the 2004 Budget is expected to be another pragmatic and
forward | ooki ng budget that will ensure the nation's prosperity and
wel | -being of its people. It could work out out to be a relatively painless
budget for nmost, if not all, who have a stake in this country. -- BERNAMVA
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