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MAHATHI R- WO
DEVELOPI NG COUNTRI ES WANT FAI R AGENDA IN WIO

By: Siti Hawa O hman

BANGKOK, Cct 20 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad sai d devel opi ng countries including Malaysia wuld like to see fair
and equitable trade in the process of globalization and that should be the
agenda of the Wrld Trade O gani zati on (WO .

VWiile it is clear that countries should stick to globalization and the
WO, he said there should be changes and re-interpretation of the agendas.

The agenda shoul d give sufficient weightage to the thinking of
devel opi ng countries, he said in response to a question on the failure of
the WIO tal ks at Cancun during a di al ogue session on the chall enges of
gl obal i sation at the APEC Chief Executive Oficers' Sunmit, here.

"The Doha Round was for devel opment but little was done for the
devel opi ng countries. W had to go to Cancun where new approaches and new
i deas were suggested but devel opnment is ignored,” he said.

He said this in reference to devel oped countries wanting to push
through new multil ateral rules on investnent, conpetition, trade
facilitation and transparency in government procurenent.

"What shoul d be done now is that nenbers should be ready to sit and
admt that the wong step was taken in the first place by not giving due
consi deration to the problens of devel opi ng countries,” he said.

"We should then draw up a new agenda agreed to by all countries, how we
can inprove the situation in devel oping countries along with the situation
i n devel oped countries," he said.

To a question on the free novenent of capital, he said countries should
have a say in the novenent of capital into or outside of the country so
that trade and financi ng woul d be rmuch heal t hier and not subject to
specul ati ons and mani pul ati ons.

If there was to be capital novenent, he said that the novenent shoul d
be subjected to international rules and domestic rul es devised by the
countries where the capital was nmoving in or out.

Enphasi sing on the need for rules in financing trade in internationa
finance, he said the Bretton Wods principle was for the need to have rul es
to ensure that financing of international trade was regulated in a way that
wi |l benefit anyone.

"Now we are getting a bit confused. On the one hand, we want a
rul es-based tradi ng regi me and on the other hand, we are tal king about
deregul ati on where the market will determine, will discipline itself and
wi |l discipline the governnent."

"This is a ridiculous idea because the market is about maki ng noney,
maki ng profits. They are not interested in what kind of governnent there is
in any country as long as they can nmake noney," he said.

"What shoul d be thought now is the need for rules and that countries
need rules, regulations, policies to ensure their economy grow and be abl e
to conpete with others."

"One has to accept the fact that the governnent is still relevant and
the idea that governments are obstacles to free trade is not acceptable, he
sai d.

- - BERNAMA

SHO MR MKO



	DEVELOPING COUNTRIES WANT FAIR AGENDA IN WTO (Bernama 20/10/2003)

